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Statutory Notifications (S. R. O.)

GOVERNMENT OF PAKISTAN
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

NOTIFICATION

Islamabad, the 20th November, 2019

S.R.0O. 1416 (1)/2019.—In exercise of powers conferred by sub-section
(3) of section 167 read with sub-section (1) and (2) of section 46 of the Insurance
Ordinance 2000 (XXXIX of 2000) and rule 29 of the Takaful Rules, 2012, the
Securities and Exchange Commission of Pakistan, with the approval of the Policy
Board, is pleased to make the following regulations, the same having been
previously published in the official Gazette through S.R.O. 992(1)/2018 dated
August 8, 2018.

1. Short title and commencement.—(1) These regulations shall be
called the General Takaful Accounting Regulations, 2019.

(2) These regulations shall come into force the accounting periods
commencing on or after January 1st, 2020.
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2. Application and scope.—(1) These Regulations shall be applicable
to regulatory returns and the published financial statements of operators.

(2) The Operators shall comply with the requirements of International
Financial Reporting Standards adopted by the Institute of Chartered Accountants
of Pakistan and the Islamic Financial Accounting Standards, as notified by the
Commission subject to the specific provisions contained in these regulations.

(3) The provision of Rule 19 of the Insurance Rules, 2017 along with
Annexure —II and the provisions of the Insurance Accounting Regulations, 2017
shall not be applicable on a Takaful operator.

(4) The provision of Rule 19 of the Insurance Rules, 2017 along with
Annexure —Il and the provision of the Insurance Accounting Regulations, 2017
shall stand applicable on a window Takaful operator to the extent of its
conventional insurance business modified to the extent stated at regulation 6 of
these regulations in respect of its window Takaful business:

Provided that the provisions of these regulations shall stand equally
applicable on the window Takaful business of window Takaful operator.

3. Definitions.—(1) In these Regulations, unless there is anything
repugnant in the subject or context.—

(@ “Commission” means the Securities and Exchange Commission of
Pakistan established under section 3 of the Securities and Exchange
Commission of Pakistan Act, 1997 (XLII of 1997);

(b) “Form” means forms appended to these regulations;

(c) “Operator” means a Takaful Operator or a Window Takaful
Operator, authorized by the Commission under the Takaful Rules,
2012, to undertake general takaful business;

(d) “OPF” means the Operator Fund as defined in clause (ix) of sub-
rule (1) of rule 2 of the Takaful Rules, 2012;

(e) “Ordinance” means the Insurance Ordinance, 2000 (XXXIX of
2000);

(f) “PTF” means the Participant Takaful Fund as defined in sub-clause
(b) of clause (xiii) of sub-rule (1) of rule 2 of the Takaful Rules,
2012;
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(9) “Published Financial Statements” means the statements which are
required to be prepared by an insurer under section 223 of the
Companies Act, 2017 (XIX of 2017); and

(h) “Regulatory Returns” means the statements which are required to
be prepared and delivered to the Commission by an Operator under
section 46 of the Ordinance.

(2) Words and expressions used but not defined in these Regulations
shall, unless there is anything repugnant in the subject or context, have the same
meaning as are assigned to them in the Ordinance or the Takaful Rules, 2012.

4.  Provisions applicable only to regulatory returns.—(1) Subject to
section 46 of the Ordinance the following forms of regulatory returns shall be
submitted according to the Forms annexed to these Regulations,—

(a) Balance sheet which shall be deemed to constitute the “statement of
assets and liabilities” as required by sub-clause (i) of clause (b) of
sub-section (1) of section 46 of the Ordinance (Form GAT);

(b) Profit and loss account which shall be deemed to constitute the
“statement of profits and losses” as required by sub-clause (ii) of
clause (b) of sub-section (1) of section 46 of the Ordinance (Form GBT);

(c) Statement of changes in shareholders equity and participants takaful
fund prescribed under sub-clause (x) of clause (b) of sub-section (1)
of section 46 of the Ordinance (Form GBBT);

(d) Statement of cash flows required under sub-clause (iii) of clause (b)
of sub-section (1) of section 46 of the Ordinance (Form GCT);

(e) Statement of contributions required under sub-clause (iv) of clause (b)
of sub-section (1) of section 46 of the Ordinance (Form GDT);

(f) Statement of claims/benefits required under sub-clause (v) of clause (b)
of sub-section (1) of section 46 of the Ordinance; (Form GET);

(g) Statement of expenses required under sub-clause (vi) of clause (b)
of sub-section (1) of section 46 of the Ordinance (Form GFT);

(h) Statement of investment income required under sub-clause (vii) of
clause (b) of sub-section (1) of section 46 of the Ordinance
(Form GGT);
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(i) Statement of claims/benefits analysis required under sub-clause (viii)
of clause (b) of sub-section (1) of section 46 of the Ordinance
(Form GHT);

(j) Statement of estimated exposures required under sub-clause (ix) of
clause (b) of sub-section (1) of section 46 of the Ordinance
(Form GIT);

(k) Statement of assets for solvency purpose prescribed under sub-
clause (x) of clause (b) of sub-section (1) of section 46 of the
Ordinance (Form GJT);

() Classified summary of assets in Pakistan prescribed under sub-
clause (x) of clause (b) of sub-section (1) of section 46 of the
Ordinance; (Form GKT).

(2) Where an Operator controls other entities, consolidated regulatory
returns are not required to be submitted.

(3) If an Operator writes business outside Pakistan then a complete set
of regulatory returns except for Form GAT shall be prepared for such business
and shall be made part of the primary set of regulatory returns through separate
statement.

5. Provisions applicable only to published financial statements.—
(1) The published financial statements shall consist of the following statements
which shall be prepared in accordance with the requirements stated in sub-
regulation (2) of regulation 2 above and shall be submitted in accordance to the
forms annexed to these Regulations:

(@) statement of financial position;

(b) statement of comprehensive income;

(c) statement of cash flows;

(d) statement of changes in shareholders equity and participants’
Takaful Fund; and

(e) notes to the financial statements
(2) The Operator shall prepare statement of financial position in

columnar form with statement of comprehensive income combined of PTF and
OPF showing the two separately within the single statement.
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6. Presentation of general Window Takaful Operations in
published financial statements and regulatory returns.—(1) Insurers
authorised by the Commission to undertake Window General Takaful Operations
under the Takaful Rules, 2012 will disclose their Takaful results in their
regulatory returns as follows,—

(@) total assets and liabilities of the Window Takaful Operations shall
be disclosed as single line item in the balance sheet of the insurer;

(b) the profit/ (loss) of the OPF of the window Takaful operations shall
be disclosed as a single line item ‘Profit/(Loss) before taxation from
General Takaful Operations’ in the profit and loss account of the
insurer.

(2) Insurers undertaking Window Takaful Operations shall prepare a
separate complete set of regulatory returns as required under regulation 4 for its
Takaful operations which shall be filed with the Commission along with the
annual regulatory returns of the insurer:

Provided that an insurer undertaking Window Takaful Operations shall
in place of the statement of assets for solvency purpose (Form GJT) prescribed
under sub-clause (x) of clause (b) of sub-section (1) of section 46 of the
Ordinance, submit statement of assets for solvency purpose of the Participant
Takaful Fund (Form GJT-WTO), which is also hereby prescribed under said
clause of section 46 of the Ordinance:

Provided further that the statement of assets for solvency purpose (Form
GJ), for non-life insurers, prescribed under Annexure Il of the Insurance Rules,
2017 shall, in the case of non-life insurers with window general takaful
operations, include the assets and liabilities of its conventional business and
window takaful operations.

Explanation:—For the purposes of ascertaining the minimum solvency
requirements of the non-life insurer under clause (b) and (c) of sub-section (3) of
section 36 of the Ordinance, the earned contribution revenue, retakaful expense,
liability for unexpired risk, liability for outstanding claims, prepaid retakaful
ceded and retakaful recoveries against outstanding claim of window takaful
operations shall be taken into account in addition to the related balances of the
conventional insurance business.

Furthermore, for the purposes of ascertaining the admissibility of assets
prescribed under rule 12 of the Insurance Rules, 2017, the limits provided at
column 3 thereof shall be applied by combining the assets of the conventional
operations and window takaful operations.
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(3) Insurers undertaking with window operations will disclose their
Takaful results in their published financial statements as follows:

(@) total assets and liabilities of the Window Takaful Operations shall
be disclosed as single line item in the statement of the financial
position of the insurer;

(b) profit/ (loss) of the OPF of the Window Takaful Operations shall be
disclosed as a single line item ‘Profit/(Loss) before taxation from
General Takaful Operations’ as follows:—

(i) in the case of one statement approach, in the statement of
comprehensive income of the insurer;

(i) in the case of two statement approach, in the profit and loss
account of the insurer;

(c) supporting notes where considered necessary for the understanding
of the users of the published financial statements may be included
as part of the notes to the financial statements;

(d) segment disclosures for General Takaful Operations in accordance
with the requirements of IFRS 8 — Operating Segments, shall be
included in the published financial statements.

(4) Insurers undertaking Window Takaful Operations shall prepare a
separate complete set of published financial statements as required under
regulation 5 for its Takaful operations and shall annex the same with the annual/
interim published financial statements (as applicable) of the insurer.

7.  Segment analysis—(1) Some of the forms annexed to these
Regulations provide segment analysis by class of business. Separate figures for
any class of business are required in addition to the segments already identified
in the forms if the gross contribution for that class constitutes ten percent or more
of the gross contribution of the Operator. Amounts relating to classes constituting
less than ten percent may be clubbed together in ‘Miscellaneous”.

(2) In case of Window Takaful Operators the above limit shall be
applicable for the Window Takaful Operations only.

8.  Audit report.—The regulatory returns and published financial
statements (and separately in case of window Takaful financial statements)
shall be accompanied by an Audit Report as required under sub-section (2) of
section 48 of the Ordinance in accordance with the format as specified through
Auditors (Reporting Obligations) Regulations, 2018, or in accordance with the
format as specified by the Commission from time to time.
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9. Contributions.—(1) An Operator shall recognize contribution
receivable as written in any PTF when the participant becomes a member of the
PTF against a specific risk. This is generally the same time when the PTF can no
longer withdraw from its obligation to provide Takaful coverage to the
participant against such risk.

(2) Over the period of Takaful from inception to expiry, except as
stated in sub-regulation (3) contribution shall be recognized as revenue of the
PTF as follows:—

(@) for direct business, evenly over the period of the policy / coverage;

(b) for proportional Re-Takaful business, evenly over the period of the
underlying policies / coverages;

(c) for non-proportional Re-Takaful business, in accordance with the
pattern of Re-Takaful service.

(3) Where the pattern of incidence of risk varies over the period of the
policy / coverage, the contribution shall be recognized as revenue in accordance
with the pattern of incidence of risk.

(4) To the extent of unexpired risks of direct, including co- Takaful,
and facultative acceptance business, an Operator shall maintain a reserve for
unexpired contributions from the contribution credited to PTF (net of any wakala
fee), which shall be determined based on the methods specified as follows:

(@) as a proportion of the gross contribution of each policy, determined
as the ratio of the unexpired period of the policy and the total
period, both measured to the nearest day; or

(b) where the majority of policies are issued for one year, the unearned
contribution reserve may, as an alternative to the basis specified in
(a) above, be determined by applying the twenty-fourths method,
whereby the liability shall equal 1/24 of the contributions relating to
policies commencing in the first month of the Operator’s financial
year, 3/24 of the contributions relating to policies commencing in
the second month of the Operator’s financial year, and so on;

(c) If a company develops an alternative basis for determining reserves
relating to re-Takaful acceptances which it feels is more appropriate
to its circumstances it may use such basis provided it discloses this
fully in the notes to the financial statements.
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(5) Contribution/ contribution adjustments not yet processed but
relating to the financial year shall, so far as is practicable, be recognized as a
receivable and earned over the period in accordance with these Regulations.

(6) Contributions shall not include any levy which is an amount
collected on behalf of a third party.

(7) Any levy charged on contributions which is not an amount
collected on behalf of a third party shall be considered to be part of contributions.

(8) Contributions accepted under a co-Takaful or pool arrangement
shall be considered to be revenue of the participating Takaful Operators each for
their own share only.

(9) Where contributions for a policy are payable in installments, the
full contribution for the duration of the policy / coverage shall be recognized as
income at the inception of the policy and a related asset set up for contributions,
notwithstanding the fact that some installments may not, by agreement between
the Takaful Operator and the participants, be payable until later.

10. Fee to the operator.—The wakala fee due to the Operator under
general Takaful arrangements shall be recognized by the Operator in its OPF and
the PTF in the following manner:

(@) where such fees are a defined part of contributions (wakala based
contract), the same be recognised as an expense of relevant PTF at
the same time that the contribution is recognised. The Operator
shall recognise the same at the same time in its OPF as income. The
income amount shall be deferred and amortised over the Takaful
contract term in accordance with the pattern of Takaful contribution
earned;

(b) where such fees are defined as a share of investment income
(mudaraba based contract), be recognised at the same point the
investment income is recognised; and

(c) where such fees are defined in any other way, be recognised on
such method as is defined in PTF policies so as to ensure that the
same becomes due according to Shariah and no significant
uncertainty remains with regard to it recoverability and realization.

11. Qard-e -Hasna.—(1) Qard-e-Hasna will be shown on the face of
the statement of financial position as a separate line item after ¢ Balance of
Participants’ Takaful Fund’ and a note on its movement is also to be given.
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(2) The ability of the PTF to return the Qard-e-Hasna should be tested
by preparing projections which should be for a period not less than three years
and not more than five years, with any future surplus returns being discounted to
determine the value as of the date of the impairment test. In the absence of
projections demonstrating recoverability of the Qard-e-Hasna, the Qard-e-Hasna
should be fully provided for.

(3) The projections shall be prepared by the management of the
Operator and shall be duly approved by the board of directors of the Operator.
The Operator may seek the advice of an actuary or a firm of Chartered
Accountants on the preparation of the projections.

12. Takaful benefits (claims).—(1) A liability for outstanding Takaful
benefit shall be recognized in respect of all Takaful benefits incurred to balance
date, and must be measured at the undiscounted value of expected future
payments.

(2) A Takaful benefit shall be considered to be incurred at the time of
the incident giving rise to the Takaful benefit, except as otherwise expressly
indicated in the participants’ membership document of Takaful.

(3) The Takaful benefit liability must include amounts in relation to
unpaid reported Takaful benefits; a provision for Takaful benefits incurred but
not reported (IBNR), and expected Takaful benefits settlement costs.

(4) Provision for Takaful benefits incurred but not reported (IBNR)
shall be recognized in accordance with SEC Guidelines for Estimation of
Incurred But Not Reported Claim Reserves, 2016.

13. Re-takaful expense.—(1) Contribution ceded to re-Takaful
operators shall be recognized as a liability of the PTF as follows:

(@) for re-Takaful arrangements operating on a proportional basis, on
attachment of risk on the underlying policies ceded; and

(b) for re-Takaful arrangements operating on a non-proportional basis,
on inception of the re-Takaful arrangements.

(2) Over the period of re-Takaful from inception to expiry, except as
stated in sub-regulation (3), re-Takaful contribution shall be recognized as an
expense of the PTF as follows:

(@) For proportional re-Takaful business, evenly over the period of the
underlying policies / coverages; and
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(b) For non-proportional re-Takaful business, evenly over the period of
indemnity.

(3) Where the pattern of incidence of risk varies over the period of the
policy / coverage, the contribution shall be recognized as an expense in
accordance with the pattern of incidence of risk.

(4) The portion of re-Takaful contribution not yet recognized as an
expense shall be recognized as a prepayment.

(5) Contribution adjustments not yet processed, and contribution not
yet processed but relating to the financial year shall, so far as is practicable, be
recognized as a liability and brought to account as an expense in accordance with
these Regulations.

14. Takaful benefits (claims) recoveries.—(1) Claims recoveries
receivable from re-Takaful and other recoveries receivable shall be recognized as
assets and measured at the amount expected to be received.

(2) Claims recoveries receivable from re-Takaful and other recoveries
receivable shall be recognized at the same time as the Takaful benefits (claims)
which give rise to the right to the recovery are recognized.

15. Acquisition costs.—(1) Acquisition costs, which include
commissions and other directly attributable / incremental acquisition costs are
costs which are incurred in obtaining and recording policies of Takaful and
re-Takaful, if not earlier credited to the PTF, shall be recognized as expense of
the OPF at the same time when the related Wakala fee is recognized.

Explanation: Incremental acquisition costs of a policy are costs of
selling, underwriting and initiating a Takaful policy, which has been incurred
because that particular policy has been issued, i.e., the costs are identified at the
level of an individual policy and not at the level of a portfolio of policies. Such
costs may include, for example, surveyor costs where a survey has been carried
out as a part of the underwriting process. They will not, however, include costs of
permanent underwriting staff of the Takaful Operator.

(2) An acquisition cost which is not directly attributable / incremental
shall be recognized as an expense of OPF during the period in which it is
incurred on an accrual basis.

16. Re-Takaful rebate.—Re-Takaful rebates and other forms of
revenue (apart from recoveries) receivable from re-Takaful shall be deferred and
brought to account as revenue in accordance with the pattern of recognition of
the re-Takaful contributions to which they relate.



PART I1] THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2019 2585 (11)

17. Contribution deficiency.—(1) The provision for contribution
deficiency (liability adequacy test) shall be recognized by PTF in accordance
with the requirements given in International Financial Reporting Standard 4
“Insurance contracts”.

(2) The movement in the contribution deficiency reserve shall be
recorded as an expense and shall form a part of the underwriting result.

18. PTF taxation.—The Operator shall ensure that the tax benefit or
expense pertaining to the PTF shall be passed on to the PTF.

19. Statement of estimated exposure.—The statement of estimated
exposure shall be prepared in accordance with form GIT of the regulatory returns
which also explains the basis of its preparation.

20. Admissibility of assets.—(1) The value of assets for the purposes
of the balance sheet (for the purpose of regulatory returns) shall be in accordance
with the company’s accounting policies for such assets and the method of
assigning values to investments provided for in these Regulations.

(2) Where the value of any asset arrived at in accordance with sub-
regulation (1) is different from the value which may be treated as admissible
under section 32 of the Ordinance, then the regulatory returns will include
Form GJT (“statement of assets for solvency purpose”).

21. Relaxation of Regulations.—Where the Commission is satisfied
that it is not practicable to comply with the requirements of these Regulations in
a particular case or class of cases, the Commission may, for reasons to be
recorded in writing, relax such requirement subject to such conditions as it may
deem appropriate.
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Company Name:
Financis! Year ended M December ...
Prefit and Loss Account

Note

Property

PTF Revenue Account

Contributons eamed
Contrbutons ceded 1o retakaful

FORM GBY

Figuros in 000

Maring, Molor At Cthers  Current Prior
Aviation & Yesr Year
Transport Aggregaie  Aggregate

Net contrbuthors revenue

Rolakahd rebale samed

Net uncenanting income

Net clams - reporied | setlied
- BAR
Raversal ( (charge) of contrbution deficiency resene

Other diract expenses

Surphs ((Defict) before mvestment income
nvestmeont income

Rental incame

Other incoma

Less: Modarit's share of investment income
Provisions for doukbtid contrioutions (ret of Waksla fes)

Surphs [ (Deficit) ransferred Yo accumulated surpius / (defict)

Operator Fund

Wakala fea

Commssin expense

General administraive and managament axpenses

Modanib's share of PTF imvestment income
nvestmant income

Drecl eapenses

Other charges

Rentalincome

Otrer ncome

Proft { (ic6s) bafore taxation
Twabion

Proft ( (icss) afer taxation attiouisbie o shareholdars

The snnesed noles bem an istegral por of these accounls

Dimctor Chiof Expcutive Officer
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COMPANY NAME FORM GBBT
STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY AND PARTICIPANTS' TAKAFUL FUND AS AT 31 DECEMBER 20XX

Attributable to share holders of the Comp
Unapproprist
Reserves (ifany,  od profit/
please specify) (Accumulated
loss)
Rupees i thousand

Share capital Total

Balance as at January 1, prior year - . -
Restatamant dus to change In accounting paicy (If any) - - - ~
Restated balence as al January 1, prior year {If arry) - - - .
Profit for the period - - - -
Other Comprehiansive Incoma for the yaar - = . -
Other (I ary, please specily) - - - -
Dividend

Balance as at Decembaer 31, prior year - - & »
Restatemeant due to change in accounting policy (if any)

Prafit for the perod

Other Comprehensive Income for the year

Other (if arvy, please specify)

Divdend

as at D an, year . . . ~

Balance as at January 1, prior year - X -
Restatamant dua to change In accounting palicy (if any) - - ]
Reslated batancs a5 At January 1, prior year (if any) - 2 .
Surphisi{asdcit) for the year - S =
Other comprahenstes incoma for the yesr - - -
Other (f arvy, please specify) - - -
Balance as at December 31,prior year

Restatemant due to change In accounting policy (If any) - & 3
Surplusiidedcit) for tha year 2 = 3]
Other comprehenste income for the yasr - = -
Total Comprehensive ncame for the year - - -
Other (if arvy, plesse specify) - - -
Balance as at December 31, current yoar - ~ =

The srnneed notes form an rtegrs par of thess acoounts

Crairman Director Director Chief Executive Officer
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Company Name:
Financial Year ended 31 December ...........
Statement of Cash Flows

Operating Cash Flows
a) Takaddl acthities

Contributions recened
Retakaful contrbution paid
Claims | Benefts paid
Sumenders paid

Retakalul o othir recoveries raceived
Commissions paid
Commissions recaived
Viakala fees reoaived
Viakala foes pad

Modanb share recened
Mocand share paid

Others if any {please specily)

Net cash Aow from takshd activities
b) Oeher operating actilies

Income tax paid

Genaral and other axpanses pakd
Other opaerating paymants
Other operaling receipts
Acances and Daposils

Net cash Sow from other opersbng activties
Total cash flow from all operating activities
Investment activites
Profiti Retumn recened
Dividends received
Rentals meened
Payments for invesiments/imestmant proparties
Proceeds from clsposal of imestments | imestment proparias

Fed Capital Expandiure
Proceads from dispasal of fxed assels

Total cash flow from investing activities

FORM GCT

Figares in 000
L OPF | PTF |
Cument Year Prior Year Cumeet Year Prior Year
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Financing activities

Share capial rcered
Romittance to'fom Hoadofco
Loans recened

Loans mepaid

Total cash flow from financing activities
Net cash inflow/outflow from all activities
Cash o the begeving of the year

Cash at the end of the year

Reconcllistion to Profit and Lows Account

Opeeating cash fows

Depreciation expenso

Amrisation

Fnanciat charges expense

Profitijoss) co dispossl of fxed assets

Profitifioss) on of i, ! (3
Dividend incoms

Other Investment Income

InGresss N urmarmed contribution

Incama tax pakl

Increose/[decrsass) in sssets Glher than cash
(ncreaseycocrease In Sablities other than bomawings
Other acjustments (plegse specify)

Profit or loss before taxation

Supius ( {Defclt) in participarts’ equty
Proit ! (los=) before tax alinbutable tc shareholders

Definition of cash

Plaass provds & dafeiticn of which ilems has beon treabed &5 cash for the

1 e e

of this and if dife from Cash and Owverdrnks as dsclosed

in the Balance Shiek, powds  BCONSKC,

Cash for tre prpoass of the Staement of Casn Flows consists of.

The annexed notes orm an intogral pant of these accounts.

Chairman Director

Chief Executive Officer
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THE GAZETTE OF PAKISTAN,

EXTRA., NOV. 21, 2019 [PART II

Company Name:

Financial Year ended 31 December

Statement of Investment Income
Takaful Business Underwritten Inside Pakistan

Income from Trading Investments

Ganloss on tradmg ||.e. buying and seling difererce)
Divderd Income ( eamed while haiding the secunbies)
Others, f any (Please specily)

Income from Non-Trading Investments

Held to Maturity or Available for sale (classify as appropriate)

Ristum an Govermment Secunlies

Retum on Other Foed ncome Secuntins and Depeeils
Divdend Income

Amortsation of dscount/prensum rolatne 1o pat
Othars, f any (Piease spacily)

FORM GGT

Figuras n 000

[ OPF |
Currenl B

Gain/Loss on Sale of Non-Trading Investments [classify as appropriate) | | | |

Gain/Loss on Revaluation of Investments

- Trading krestments
- Oehars

Provision for Impairment in Yalue of Investments

Provsion for Portinéo Hald to Matunty
Provasion o Portfolo Aeilable for Sae

Less investment Related Exponses

Net investment Income

Chairman

The annexad notes form an integral part of these accounts.

Chief Executive Officer
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Company Name: Form GJT
Statement of Asssts for Solvency Purpose
prr Agare gate
Current yvar

Asam ta

Property mnd equl proaent
mangtie masets
Gveanmact coopmety

ARAALTLAES I LSy S0d Sns0cioe (ApRdcabile Wi SGuLy BCosunang s Sdowed)

Fnmsiments

Equily so0umee

Dt sacurnitas

Tutrn Siposts
Losns snd cther reoonatius
Tanabst / Mooturubs) covatias

gt clutrl berts

Savegae mooerme scoreed
Cowndarmict COMITIN RON SKEane s
O tasation
Fncatatio fom OPFPTF
ACCOMS I et Incomes
TOROIRN « NI 085 (WO 0
Culanod wik oo ke
Propaymares
Cuanh & Sark
Total Assots (A

Inadmissiie assoty o par following eume of section 32(2)
of the Inmrance Ordinance, 2000

=
=)

wo)

ron

o

L]

Wi

Total of In-admissibie assts (1)

Tolal Admissiile Asmts (Con 8}

Total Liabiises

Unsemerting Peos ions.
O tandiog tenefts nouang NKR
Uneamed comrtation seserns
COMAINGON Qe innsy 1esnnas
UNEarmend OOMITESSIn inomn
Ratrarn Denefe chsgaions
Oularrod landtion
Unearmed sakads fos
Homowings
Contritations mcuwd o acharcs
Tweakil ! fatueatd Payatias
Orer Concition and Acorneis
Taxation - provson mes paymen
AGEINT ARpecnes
ncome tax labisies
Payatie w0 OPF ( PTF
Ay Oty LIROAG0s (Speoty )
Yolal Liakitmes (D)

Total Net Admissible Aswts (E=C-O0)

Fupeus in thousans

(highar of
Muthod A - Uve S5
Merthod 0 - LU 202H) -
Muthod © - Uw 383Ne) -
Excowm ! Daficit in Nat Amsatn over

Chal £ xecimwe O%cer Creocsor Do

Chasrman
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Company Name:

o5 of A for Saly y Purpass of the Participants Taka el Fundg

Avmetn

Propony and equipmont
Infaengitsle asewls
Invmatriand propernty

WOSTIONIS N SUDSKBArY #d Gs00lte (Applioable whwre equity Gcoounting 16 folowoed |

Idnstrnarts

Equiny seourties

Dt securitias

Terrm cleposits
Loons and other recovwables
Tarkafust ¢ Forbaboafun recunatles

vyl a claemm/
Salge MCovtos A0CIued
Defsrred comminmion sxpense
Dofored taxation

Reowwbia fram OFF/PTF
Accrunc ivamatment iIncoeme
Taxatson « DOy Mo eas Droweon
Dufurruct vhoula fua
Propayments

Cach & SBank

Totnl Assots (A)

I anpar 9 ot 32z2)
of the Insurance Ordinance, 2000

o)
1)

()

(S ]

-

™~

(w)

Total of In-admissible mswets (B)

Towal Admissibie Assots (CeA8)
Total Liabilitlas

Undlerwiting Provssons
Oulstanding butwits including 1820
Lineurmed contribution rexnres
Contributson defoioncy resenes
Unmartsed cormemnos on income

Defared Laxaton
Unasrred wakaln foe
Borrowings
Coniributions recetmd in adweice
Takahs ! Retukahd Payatdas
Caher Croditors and Acoruals
Taxabicon - provsion less ey et
ACCIUn ox s en

InCorve 1ax listilites

Payntile to OFF / PTr

Any othar Labstios (Specify)
Tows! Liabilities (D)

Total Net Admissible Assets (E=C-D)

Excoss ! Doficit in Nat A A ovar L

Chimt Exacitive OMcar Dirovctor Dimetor

Form GJT-WTO

PTFE
Current year
Rupeeos in 000

Chairman
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FORMS OF PUBLISHED FINANCIAL STATEMENTS OF GENERAL TAKAFUL

OPERATORS

Contents

Statement of Financial Position
Statement of Comprehensive Income of PTF and OPF (One and two Statement Approach)
Statement of changes in shareholders equity and participants takaful fund
Cash flow statement

1

Legal status and nature of business

2 Basis of preparation and statement of compliance
21 Basis of measurement

2.2 Functional and presentation currency

23 Standards, interpretations and amendments effective in current year
24 Standards, interpretations and amendments not effective at year end
3 Summary of significant accounting policies
3.1 Property and equipment

3.2 Intangible assets

3.3 Investment property

34 Takaful contracts

3.5 Deferred commission expense

3.6 Reserve for unearned contribution

3.7 Contribution deficiency reserve

3.8 Retakaful contracts held

3.9 Amount due to / from retakaful operators
3.10 Segment reporting

311 Cash and cash equivalents

3.12 Revenue recognition

3.13 jarah

3.14 Investments

3.15 Offsetting of financial assets and liabilities
3.16 Provisions

3.17 Taxation

3.18 Staff retirement benefits

3.19 Takaful surplus

3.20 Impairment of assets

3.21 Management expenses

3.22 Qard-e-Hasna

4 Critical accounting estimates and judgments
5 Property and equipment

5.1 Operating assets

5.2 Capital work-in-progress

6 Intangible assets

7 Investment property

8 Investment in subsidiary and associates

9 Investments

10 Qard-e-Hasna

11 Loans and other receivables

12 Takaful / retakaful receivables - PTF
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13 Retirement benefit obligations - OPF

14 Receivable / payable (current account between OPF and PTF)
15 Deferred Taxation

16 Prepayments

17 Cash and bank

18 Share capital

19 Reserves

20 Borrowings

21 Takaful / Retakaful payables

22 Other creditors and accruals

23 Contingency(ies) and commitment(s)

23.1 Commitements for the acquisition of operating fixed assels
23.2 Commitements in respect of operating lease / ljarah
24 Net contribution

25 Retakaful Rebate

26 Takaful benefits / Claims expense

27 Benefit / Claim development

28 Commission Expense

29 Wakala Fee

30 General, Administrative & Management expenses
30.1 Employee benefit cost

31 Investment income

32 Rental income

33 Other income

34 Modarib's fee

35 Direct expenses

35.1 Auditors remuneration

36 Finance cost

37 Taxation

371 Relationship between tax expense and accounting profit
38 Earnings per share

39 Compensation of Directors and Executives

40 Related party transaction

41 Segment information

42 Movement in investments

43 Management of takaful risk and financial risk

431 Takaful risk

43.2 Financial risk

433 Credit risk

43.4 Capital management

44 Charity account

45 Corresponding figures

46 Subsequent events - non adjusting

47 Date of authorisation

48 General
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COMPANY NAME
STATEMENT OF FINANCIAL POSITION OF OPF AND PTF AS AT 31 DECEMBER 20XX

OPF PTF

Currant I ‘I
Note year Prior year yoar Prior yosr
Rupees in thousand | | Rupees in thousand

Assats
Proparty snd equiprment
Nangitle assets
Yivestment property
vestmants in subsidary and associies
vastments

Equity

Dottt

Term deposits
Loans and other receivables " . .
Takaful ! Retakafsl receivables 12 - - - .
Salvago recovories aconed - - . -
Defered taxation 15 - - - -
Datarred wakcda foa
Racaivable rom OPF / PTF 4 -
Accruad investmeant incoma -
Taxation - paymants less provsion -
R Ul recovenias aganst outstsnding claims ! Banefis -
Dalerrad COMMIRIIoN sxparsa
Prapayments 16 - - - -
Cash and bank 17
Total Assets - - - -

coeNOO»

[
'
'

Equity and Habiities

Capital and reserves to s sh o >

Reosarves 19 -

'
B B

Participants” Takaful Fund (PTF)
Seod money XX - - - -
Accumulated surplus / (defich) XX

Balance of Participants' Takatul Fund . B . -

Qard-e-Hasna 0

Liabilities

PTF Underwriting Provisions
Outstanding clems nicludng IBNR
Urssarned consnbution reserves
Contritaution deficency ressrws
Reserve for uneamed retaikaful rebate

N CRR
N R

Ve
e

Retirement banefit cbigations 13 . . - -
Deferred toxation 1% . - - .
Borrowings il . . . -
Uraarmed wakaka foe . . . E
Caontibution received in advance

Takafu! ! Retakahs payabiles 21 - - - -
Other creditors and acoruals b . - - -
Taxation - provsion kess paymeants

Accrued expenses

Payable ta OPF [ PTF 14
noome tax tabiitias

Total liabilities - - - -

Total Equity and Liabllitites . - o -
Pacae ties) and apad 23

o N \

* In the case of window takadul operabons, n place of "Capial and reserves atirbutable to company’s shareholders™, the nsurer shal
provide head of accounts related to reserves atirbutable o the OPF of the Insurer Lo. statutory reserve, other reserves and
accumulated profitiloss) etc.
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COMPANY NAME (GENERAL TAKAFUL)

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 20XX

(as per one Statement approach)

Note

PTF

Contributions earmed

Less: Contnbutions caded to retakaful 24
Neat contributions revenuea

Retakaful rebate earned 25
Net underwnting income

Net claims - raported / settled
~ IBNR
Reversal / (charge) of contribution deficiency reserve

Othar diract expansas

Surplus / (Deficit) before investment income

nvasimeant income

Rental income

Othear iIncome

Less. Modarib's share of investment income

Provisons for doubtful contributions (net of Wakala foe)
Surplus / (Deficit) ransferred to scocumulated surplus / (deficit)

gER 2

Other comprehensive income:

Unrealised gains / (losses) on avallable-for-sale investments
Others {please speaify)

Other comprehensive income for the year
Total comprehaensive income for the year

OPF

Wakala fee 29
Commission expense 28
Ganearal adminstrative and managemeant expenses 30

Modarib's share of PTF invastment income 34
nvastment incomea 31
Diract expaensas
Other charges
Reontal income
Other incoma

Profit / (loss) before taxation
Taxation 37
Profit / (loss) aftar taxation attributable to shareholders

i

Other comprehensive income:

Unrealisad gaing / (losses) on avallable-for-sala invastmeants
Others (please specify)

Other comprehensive income for the year
Total comprehensive income for the year
Earmings (after tax) per share - Rupees aa

Chiet Executive Officer Director Director

Current | l
ysar Prior year

Rupees in thousand

Chalrman

Note: The Company has the option to prepare the Statement of Comprebensve Income as per

one Statement approach or two Statement approach



PART I1] THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2019 2585 (31)

COMPANY NAME (GENERAL TAKAFUL)
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 20XX
(as per two Statement approach)

Current
Note yoar Prior year
Rupees in thousand
PTF
Contributions earned - -
Less: Contributions ceded to retakaful 24 - -

Net contributions revenue - -

Retakaful rebate earned 25 - -
Net underwriting income - -

Net claims - reported / settled 26 - -
- IBNR - -

Reversal / (charge) of contribution deficiency reserve - -
Other direct expenses - -
Surplus / (Deficit) before investment income - -
Investment income 31 - -
Rental income 32 - -
Other income a3 - &
Less: Modarib's share of investment income 34 - -
Provisions for doubtful contributions (net of Wakala fee) - -
Surplus / (Deficit) ransferred to accumulated surplus /
(deficit) ~ _
OPF
Wakala fee 29 S =
Commission expense 28 - -
General,administrative and management expenses 30 - -
Modarib's share of PTF investment income 34 - -
Investment income 31 - -
Direct expenses a5 - -
Other charges - -
Rental income 32
Other income 33 - -
Profit / (loss) before taxation - -
Taxation 37 - -
Profit / (loss) after taxation attributable to shareholders - -
Eamings (after tax) per share - Rupees 38 - -

Chief Executive Officer Director Director Chairman

The Company has the option to prepare the Statement of Comprehensive Income as

Note:
per one Statement approach or two Statement approach
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COMPANY NAME (GENERAL TAKAFUL)

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 20XX

(as per two Statement approach)

PTF
Surplus/(Deficit) during the period

Other comprehensive income:

Unrealised gains / (losses) on available-for-sale investments
Others (please specify)

Other comprehensive income for the year

Total comprehensive income for the year
OPF

Profit after tax

Other comprehensive income:

Unrealised gains / (losses) on available-for-sale investments
Others (please specify)

Other comprehensive income for the year

Total comprehensive income for the year

Chief Executive Officer Director

Note:
Statement approach or two Statement approach

Note

Director

Current
year Prior year

Rupees in thousand

Chairman

. The Company has the option to prepare the Statement of Comprehensive income as per one
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COMPANY NAME (GENERAL TAKAFUL)
STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY AND PARTICIPANTS' TAKAFUL FUND AS AT 31 DECEMBER 20XX

Adtributable to share holders of the
Sldre w"ﬁunos {¥any, uw%a Total

“mﬁmmmn "msr?éom'

Balance as at January 1, prior year -
Restaternent due to change in accounting policy (F any)

Restated balance as at January 1, prar year (if any)

Prafit for tha penod . . . .
Othar Comprahensive ncome %or the year - K > .
Othar (If arry, phaase speciy) - - 3 s
Dividand - - = 2
Balance as at December 31, prior yoar
Restatement due o changs in accounting policy (F any) - - - X
Prafit for the period

Othar Camprehensive income for the year

Othar (if arry. please specty) - . o a
Owadand - g = s
Balance as at Decembaer 31, current year - < = T

Wu%%m of the PTF
ot oty sprolus | (deficit) Tola
1Lpe6s N thousand

Balance as at January 1, prior year - - -
Restatement due 12 change n accourting poicy (f any)
Restated balance as at January 1, prar year {if any} - ~
Surplusicafice) for the year - - N
Othar comprehansiva income for tha year < z
Ofhesr (il rry, phaase specty) 2 . 3
Balance as at December 31 prior year
Reslstament due 1o change in accounting policy (f any) -
Surplusicefict) for the year
Other comprehensive income for the year
Tatal Comprebansiva Incoma for the yaar
Othar (if 5y, please specty) :
Balance as at Dacember 31, current yoar < < G

Chiel Exscutive Officer Directar Drector Charman
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[PART II

CASH FLOW STATEMENT AS AT 31 DECEMBER 20XX

Operating Cash Nows

(0] Takatul activities
Coniritusions rocenved
Rutakalul contributicn paid
Clams | Benefts pad
R ful and other r
Commission paid
Commission receiwd

(B} Other operating activities
income tax paid
Ganeral 300 oihor sxpersas pan
Other operaing payments
Ofer aperating receipts
Advarces and deposis
Net cash Now $om other ogersting sciivites
Total cash How from all operating activities

{c) Investment activities

Proft { resurn rocenod

Drodend recaived

Payment for ivestments ! investiment properies

Pro from ¥ /!

Fland capital

Procesds from disposal of property, plant and eqapment
Total cash flow from Investing activities

(d) Financing activities
Advence aganst ssuo of shara cagital
Divicdends pad
Totat cash flow from financing activities
Net cash fiow from afl activities
Cash and cash squvalents ot beginring of yuar

Cash and cash equivalents at end of ywar

Reconcilistion to Profit and Loss Account

Opweatng cash fows

Depreciston aspense

Ammartization

Financidl charges aspansa

Proftiioes) on disposal of property, plant and equipment

Proftiicss) oo of / t propertes

Dividend rcome

Cree hwesiiment income
Norease N uneamed coniriaubon

Income tax pad

NCIeas o/ OeCraass) in REsMS othar than cash
{Icresse)idocregse in istblies other than b v
Otrer adustiments {please specfy)

Profit or ioas before taxation

Surples | [Detck| n parscpants’ equiy
Proft { foss) bafons ex atirbulalie 10 sharshakions

The arvesad notes 190 ... farm an iegrat part of these $nancel statements

Chief Exscutive Officer Dractor

oPF

Currernt

Prioc
Rupees in '000

| Current

Prior

Rupees in ‘000
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COMPANY NAME (GENERAL TAKAFUL)
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 DECEMBER 20XX

1

21

22

23

24

3

a2

33

34

LEGAL STATUS AND NATURE OF BUSINESS

Disclose the domicila and legal form of the company, #s country of ncorporation and the address of the registered office (or
principal place of busness, f dierent from the registered office), & descnption of tha nature of company's operations and its
prncipal actvities: the rame of the parent enterprise and the wtimate parent enlerprise of the group. as applicable.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These firancal statemants &re prepared i accordance wilh approved accounting standards as spplicable in Pakistan.
Approved accounting standards comprise of such infernadional Financial Reporting Standards (FRS) issued by the ntermnationas!
Accounting Standards Board (WSB) and klamic Financial Accounting Standards (IFAS) ssued by the Institute of Charterad
Accounsnts of Pakstan, as are notified under tha Companies Act. 2017, provisions of and directives issued uncer the
Companies Act, 2017, the hsurance Ordinance. 2000, the Takalul Rules 2012 and the General Takald Accounting Regulations,
2012 In case roquirements differ, the provisi or drectives of the Campanies Act, 2017, the hsurance Ordinance, 2000, the
Takaful Rules 2012 and te Generad Takaful Accounting Reguistons, 2018 shall pravall These financial statements reflact the
fnancial position end resuits of operations of both the compary and PTF in a mannar that the assets, iabiities. income and
expenses of the company and PTF remain seperately identifable.

Basis of measurement

Spacily accounting convention e.g. histoncal cost modsal

Functional and presentation currency

Specify presentation and functional currency of the company.

Standards, interpretations and amendments effective in (current year)

Specify for each standard the detais as requred by the applcabie FRS.

Standards, interp ions and d not effective at year end
Specily for each standard the detale as required by the applcatie FRS.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting polcies applied in the pregaration of these firancal statements are set cut balow.

Property and Equipment

Intangible assets

Investment property
Takatul contracts

Disclose the general term of the Takafd contracts ssued by the comparry and that such contracts consist of fire and property,
marne, aviation and transport insurance contracts, eto,

For each type of Tekatul contract issued by the company, Wanify the Takaful risks which the Perticipant Takald Fund (PTF)
accepts from another party (the policyhiolder) Once a contract has been classified as a Takaful contract, il remans a Takaful

A for the remainder of 25 lifesme, oven f the Takaful risk reduces signficantly during this pericd, unless all nghts and
obligations are extinguishad or expire.

Aso disciose for each typs of contract, he conbribution racogrilion policy, the recording mechanism for Rabiities against each
such contract and claims / benefits recognition,



2585 (36) THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2019 [PART II

35

36

7

38

3.10

312

313

314

315

Deferred Commission expense

Commission nclrred in oblaining and recording takeful are deferred and recognised 8s an ssset. These costs are charged toa
the profit and loss acocunt based on the pattermn of recognition of contriibion revenue.

Rasarve for unearnad contribution

Tha unearmed portion al contributon written net of Wakala s set aside as a resorve. Spocy the method of recording of
uneamed contribution

Contribution deficiency reserve

Disciose he dalsls of he method used Lo delerming comribution daficiency reservs (labdity adequacy test) and Ihs &
datermined for each class of businoss separately along with the accountng reatment thereof

Retakaful contracts held

The compary cedes retakaful in the normal course of busness for (e purpose of Imiting its net oss potential through the
deersfication of its risks. Assets, lablities and Income and expense arising fom ceded retakaful contracts are prosented
soparatedy from the assels. labilies, ncome and expense from the ralated takaful o b tha batul
arangements do not releve the PTF from s direct obiigation 1o @s polcyholderns,

Amount due to/ from retakaful operastors

Amounts due 1o / from ratakalud operatons are carmed at cost less provision for impakment. If any, Cost regresents the fair value
of the corsideration o be received / paid in the fulure for services rendered.

Segment reporting

The pany's operating busi are recogs 1 ond r ged sep y according 1o the nature of serices provided with

Rach segmant represanting a Sralgac busingss unit that senves dilarent markets

Cash and cash equivalents

Revenue recognition

a) Cantribution iIncoma under a policy s recognised over the perod of takaful nat of Wakala tee

b) Wakala fee charged from PTF s recognsed upfrant.

) Raobste from ful op i ised of the same time of insurance of the underking
tkaful policy by the company

d) Dividand income is recognised when the nght 1 receive the dividend is eslabished,

o) Profit on Slamc investmaent products & recognsad on an acorusd hasis

f) Gain ( loss on sake of for sake are in proft and loss account.

Add others ff consdered signficant

Barah

Barah rentals 6ra MEcognsed 8s an expansa on aceral basis &3 and when the rentals become dus
Investments

In subsidiary and associate
Investments at fair value through peoft and loss

Held to maturity
Avalable for sale

Offsetting of financial assets and lRabilities

A financipd saset and Bnancial liabilty other than Mose relating to kel contract is offset and the net amaount i reported n the
balance sheet when the comparny has o legally enforceable right to set-off the recognised amounts and it intends other 10 settle
an the et basis o o realisa the assat and settia the llabity simultancously.
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3.16 Provisions
3.17 Taxation

Current
Deferred

3.18 Staff retirement benefits

Defined contribution plan
Defined benefit plan

3.19 Takaful surplus

Takaful surplus stinbutable to the participants is arrivexd ss per the policy (provds polcy} of the Company.
3.20 Impairment of assets
3.21 Management expenses

Expenses alocsted 10 the takaful business represent direcly atirbutable experses. Expenses not directly allocable o takaful
busness are charged to OPF and alocated on the basss of gross contribution written during the yaar,

3.22 Qard-e-Hasna

Qavd-e-Hasna i provi OFF 1o PTF in case of deficit in PTF.(Brielly expiain the details of imparment )
& CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS " e

Disclose thet the Company makes estimates and assumptions that aflect the reporiad amounts of assels and fekiities within the next

financial year and that such estimaies and judaments are continualy evaluated besad on hisioncal experience and expeciations of future
events that are baleved fo be reasonable under the circumstances.

Desciose that he management has exercised its judgment in the process of applying acoounting policies,

Disclose the signficant estmales made by the company and the bass of such esiimation, so spacify the factors subject fo uncerainty
and the classes of ransactions most prong o chenges.

{Current |Prior
Year) Year)
hote Rupees in "000

5  PROPERTY AND EQUIPMENT

Operaling assels - ot — &1

Captal work-n-progress - note — 52
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51 Operating assets
arr
Mupees in 000
Currem yoar
Cout Oepreciation ‘Writhen down Degreciution
fa ot Additions | Adusiments A Ao Fot the your | Adusismerts o ut Voo o o Tete
1ienwary  (Gspossh) I Decermtmr  Ydatuary  (daposais) 1 Ducenber 31 Decenper “
Fomiire ond fores
Cffce oqupment
Cerepuoes equapnent
Wi
COttars |Fary)
Conl odarn Wrthen down Degreceden
o o AR | AgusITents As ol Nt For e your | Atustrenns. fo ot st 05 take
Tlevawy  (Smpousil N Decemtsr 7 Jaruwy (S poces ) 3 Osoerer 31 Dwcon tar ~
Fumsurs s Pt
Ofce ageqrmast
Coeeputor squpment
Vehices
Others 1 oyl
PTF
[Rupass in 098]
Curramt yoar
Cosnt _.Deprocistion Whitten down Deprecation
ot Adations | Adustrents Asal At Tot the yoar | Adustee s Axnt valow mx ot i
1 Jeuwry  |deponals| n 1 Jarary 31 Decomber 31 Daconter -~
Towdae
Otrars (¥ wry)
Prex yaae
Ceal wtn Withes sown  Dagreceden
oo Asctions | AT As ol As ol For beyox ( Amegrons o o voboe 05 o ke
1 bevary  jCopoasi) A Decentar ) Jeruasy (Sxprman ) 3 Decmrser 31 Dwcembar -
Trachr
Cttwrs |f o))
Total
(Rugess In 996
Curram yoar
Cost Deprociation Wiithen down Depescation
oot Adtons [ Adustrents Asat L Forthe yoar | Aduston e At vk a5 e
1 sy (deaosal) » 1 Jarupry ¥ Docember 31 Daconbar ~
o
Prer yaar
Fotsd

A1.1 Otsponsl of Axed sssets

DOucione f e bock wios of fre muset o seses aokd axconds o agpregen By tousend supous. Serbcuber of e seaes stxd 1 agyregels

@) Lo O Wisebon, s the Cisa My te
b} e bk wive: and

Q) e sake (e and the moda of 48 POt (0 g By lerde o o the

o

51.2 Ploase specify e value of assets haid by third parthes a0 355015 Wil 2000 vaAe
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52 Capital Werk-n-Progress
L oFF || PIF ]
(Currest (Prir [Current {Pree
Year] Yazr) Year| Year)
Rupees in 000 Rupees in 100
Cil warks % 3
Fovances b sypplers .
{rhers (piease spectly)
Tracker squpment

Where axssels have beon rvalved, he frst Setance shael subsenuent 1o Ihe sevalusion shall show the trigiral oost: the revalued amourt, the dake and amourt of the rivaluzion
ard e basts thavol: reme ard quatiicaton of the valuer wha should bs an indspendiast parson competent o do s the natue of amy ndices used to determine revabszfionr and
the camying amaurt of each dlaes of proparty and ecupment tht would Fave been included  the fnancial stasments had the assets nol been camed &t revalbad amourl.
Evary balace sheet subsequant 0 the revaiuation shel show e total amort of e revakuabort 2nd the camying amount of each ciass of poperty 2nd equpmet that would
kane bean ncbdzd n he inancial siaiaments fad Be assets not been camed & rvaload amount

Inthe case of sa of fasd essets (oherwise han trough a regulr aucton) mads ko chisf sxzative or 3 direcior or 87 sxscuive or a shansholdzr halding not less fat fen
peroant of the votng shares of the company or any relaied pary, mespachye of Ba vale. 2nd n the case of 2ny other person F e angeal cost o the bookvaue of he assel or
assefs 1 anyegate exceeds Rupess 0ne mion o two tundred ¥ty bousands respectvely (Whicheer & lower dischoss (3] passedkars of the assets {0) cost or revaloed
2o (o) e ook ke (d) e sak2 pce [&) he made of dsposad (e by faeder or negobaton) endif) he perteudars of the purchaser

Distios e eastencs of oy restictons’ dScrapsncies cn e 21 atngoath aroued ievohved, and the exdstence of any pledgel morigage aongwih e nabure of ficltes
cblanad agans! sush pldel mongige

Intenghle assets
Cost Arortisation Writtes down Amorfisatio
feal Mdtins Adustmests  Asat st Forthemr Adustments  Asat vabesa  peiod
1 January 3 Dacambar 1 January 31 Deceser 31 December
Computer sobwares
Ochers (Pheas specty}
Curent yesr
Prer yesr

Drsciosa the classficason of nfangtia s othet ik or infinde B and Basis of amoisalion for sach nlangibie assel

Discios? descriphion, the camying amourd nd remaining amorzalion perod of any individual intangibie assal that s malerid 1o te financidl siements 3s 2 whole; the edsiance
and camying amourts of angtls assets whoss We is reshicled and the camying amounfs of iMangitle assets pedged as sacurty for febites; a descrption of 2y fuly
anotired intargble sssel Batis s¥lin sser and 2 boef descrpbon of signifcant inkanglie assets corrolled by e enterpnse bt rotrecogaeed 25 sssels because Pey did not
meet the recogion criea

Toter akeo dischose seperatdly for FTF, #any]
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7 INVESTMENT PROPERTIES | whire coat model i foowed]

(Rupets in '009)
Cutrant ywar - OPF
Cost Dopeeciation Witten down  Usetud
fsst Addtions s st Aa 3t Farthe st walus s e

1 Jacuary (Gsgosals) 31 Decemior 9 January your 31 Decemtor M Dacarmber
Lond |Destngush batweon foohokd and ioas ehokd)

Bucing (Orstoguish beteeen hoohodd ang sasehold)

Oter neaiations

Prcy yiuw _OFF
Cosl Cepreciton Wimen down Usebal
A Ao rod & w Forihs A el e 1 e
1 Jarsary M Dacomter ! Jonary s M Decomber 31 Dacermber
Lond (Destngumh beatween freetckd and easehold |
Bulding IDistngush boowaen Ireehold ind seasehokd)
Oter inusarions
T4 Trw rrawdont vdam of e rrasatmret propertess as per sakivion cormwd ot by srofwes oned ssbens 1 w iy
(Rupees in "003)
Current yoar - PTF
Cosl Degreciation Written down  Usetud
s Addtiors s 3t An ot For the st walue s @t e

1 Jacuary (dugosals) 31 Decembor 1 January your 3¢ Decemter 31 Dacember

Lo | Deybrgpanh batweon frsnokd snd s shokd |
Duscing {Cestoguash betmaen reohok] and easshokd)
Ofer rtiiations

Priot yoar - PTF

Cant . Wietion down Uahat
At Fostons Ao ot Ao ot Fortu Ao ot e o ot L
1 January 3t Decarnter ! Moy g 3t Decanter 31 Docenmber

Land {Dedbogush bitwoon hoatodd and nasehod)
Busicig (Deibagueah Dibuban Irinfiokd i sdslesd)

Ofver ikt

The troviest vokse of the Irvsstment propenios a3 per »aliason Coamied out by srofessonal sabnns ERs.

[ OPF It PTF |
(Cormam (Pree |Curmant |Frioe
Year) Yaur) Year) Viar}
Rupees s 00 Rugees in ‘00
T INVESTMENT PROPERTY (whare fair valoo sedel is Sellowed)

Oparsng rost bock wem z

Addsora and capind mprovements

Urroshzod Fair vokue Gobn / foss | T

Giosing net took volue

T.A [Ordy wvern Cosrpany 8 Sowng fakr value model o rvesInant propary. deciose imiommanon stout tar «akiston fechoagues teed 35 regurnd obowe by PPE |
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8 INVESTMENTS IN SUBSIDURY AND ASSOCIATE

[ OPF Il |

Pror {Corrent  {Price
‘cv':'.'l" Yees | Year)  Yusn)

Rupees in'000 Rupees in %0

Bagnning of e
Acgusion | |Dspossd) of subsidiory | trestmant in
Ass0ckae - Notp —
Share of oes)profe
Less: Dxvidend Rncevad
Chasges n Campratensime inoome - Note — - - - -
Endof e - - - -

The company’s misnests n ts subsdanss and assooses were a8 fobows:

Namo Country of Lssoly LisbRies  Roweues  Profit! S interest
Inceeposation floss) ekt

ABC Ud AA
CEF a8
ol at e
ond of 2087

ABC Lo AN
CEF Lo o8
Toml ol pe
end of 200X

9 INVESTNENTS

INVESTMENTS IN EQUITY SECURITIES - (DISTINGUISH BETWEEN AT FAR
VALUE THROUGH PROFIT AND LOSS AND AVKLABLE FOR SALE)
Curren! Year Prior Yoar

Provisien  \ake Provision  Value

Relrted Partios.
Listad sTars.
Ui shares
Mbus Funds

Others
Lisied sheres
Uniskd shares
Mo Furds

Retated Parties
Listed srans
Unisiad shares
Mg Funts

Others
Listed stane
Uniesyad shares
Mg Funds
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INVESTMENTS IN DEBT SECURITIES - (DISTINGLESH BETWEEN AT FAIR
VALUE THROUGH PROFIT AND LOSS, HELD TO MATURITY AND AVALABLE FOR SALE)
OPF Current Year Prior Year
Carrying Camrying
Cost  impairement Cost  lmpalremant
Provision Yo Provision Yoluo
Rulwted partins
Suek
Others
Suek
No.of Contificases  Face value  Value of Certiicates
Current Current
Year Prior Year Year Price Yo
" teo
Rulwted partms
Stk
Others
Sueb
PTF Currant Year Prior Year
Carryng a Carrying
Cost  Impaireosent Cost  lmpaicemant
(Pravision Voioe IProvision Yeioe
Related parties
Sulk
Others
No.of Contiicates  Faco value  Value of Certificates
Current Current
Year Prior Year Year Price Your
s 000
Related parsies
Suek
Others
Suseck
Dsckose dars of aon %o impa andta ant in the sad pcocund in the year.

There shal ba stated the name of each company, frm, gox L and kocal authorty;, i case of shares,
vanous classes and dlnent pad-up wkies 0gethar Wil P tiems of rcempson, I any, in cise of prefeeenca shares, 0 case of modanta
and redeprmabin CSpLH the mummber of cacticales and 1o nomng vabse of s il And n Ciess of e a0 Bosds (e laems
of redemption. ¥ arry, and e robe of metest.

W mvestment i misde in urlistsd companes and {other than md subsidiarns) Fere shall be staled e name of e
chief gng agent or f tage of the equty heid by Fe comparny in an isvestee company o modaraba
oa dod fem or other g wham i mecocds 1an percont of o ves lee's sl ooty sl be dsclosed.

Value of mvesimants 0 undsted investoss in wtich the company holds 1en percant o more of o ovesine's total oquity should be calouated
Dy refaeence 10 201 assets of the mws%e on 19 bass of thi Al sadabie sadted ACo0unts in I Case of unkstad Compans and
s and ksl svalath et of olter irmaseiaes o Wil 16 period of Such acoounts stal be thscioand
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(Current (Prior
10 QARD-E-HASNA Year) Year)
Rupees in '000
Opening Balance of Qard-e-Hasna - -
Qard-e-Hasna fransferred from OPF during the year - -
Qard-e-Hasna returned by PTF during the year - -
Impairment Adjustment
Closing Balance of Qard-e-Hasna - -
11 LOANS AND OTHER RECEIVABLES
OPF | | PTF |
(Current {Prior (Current {Pror
Year) Year) Year) Year)
Rupees in '000 Rupees in '000
Loans 1o related parties . . -
Receivabie from refated parties - - - -
Rent receivable - - - -
Accrued mwvestment income - = - -
Security deposit & 2 s 3
Advance to suppher - - - -
Agents commission receivable - -
Loans to employees -
Other receivable . . > B
Less: provision for impairment of loans and
recenvables - - - -
{Current (Prior
12 TAKAFUL / RETAKAFUL RECEIVABLES - PTF
Year) Year)

Due from takaful participants holders

Less: provision for impairment of receivables from
takaful participants holders

Due from other insurersiretakaful operators

Less: provision for impairment of due from other
insurers / retakaful operators
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THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2019

[PART I

13

RETIREMENT BENEFIT OBLIGATIONS - OPF

Disclose the general description of the type of plans, changes in the plans, # any, and effect of any changes
in the plans during the period; employees covered; and the accounting policy for recognising actuarial gains

and losses,

Disclose when was the latest actuanal valuation of the defined benefit plans was conducted and specify the

methed used for valuation. Detaits of the defined benefit plans are:

Balance Sheet Roconailistion
Fair alue of plan assels

Present value of defined
benefit obligations

Funded status

Unrecogrised net actuarnial
loss / (gain)

Recognised asset/ (hability)

Movement in the fair value

of plan asseis
Fair miue as at January 1
Expected raturn on plan assets
Actuarial gains / (losses)
Employer contributions
Benefits paid
Fair miue as at December 21

m ntin the o d
benefit obhigations

Obligation as at January 1
Service cost

Interest cont

Settlement and Curtaiiment
Actuarnal losses / (gains)
Benefits paid

Obligation as at December 31

Cost
Cutrent service cost

Interest cost

Expected return on plan
assets

Settlement and curtaiiment
Recognition of actuarial loss
Expense

Actual return on plan assets

Penslon Fund
(Disclose only if applicable)

Gratuity Funds
(Disclose onty If

Current year Prior year
(Rupees in thousand) —————————
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Principal actuarial assum ptions used are as follows:

Dimcourt rate & expected return on plan assets - -
Future salary incroases - é
Future pension increases (If applicabie) a 2
Medic al cost trand rates (f applcable) - .

Disclose the expecled comnbution for the upcoming year along with current yeaar
COMPanson
Comparison for filve years:
Current
year 2016 2018 2014 2013
*+———— (Rupees In thousand) ——————&
As at Decembor 31

Fair value of pian assots - - -
panafit ooligations . - = - -
(Defcit) / surplus - - - a ,

Exparience adjustime nts

Gain / (loss) on plan assets (a5

percantags of plan assets) - - - - -
(Gamn)/ oss on ocbligations (as

percantage of plan cbligations) - - - = -

The effacts of a 19 movam ant in the assum ad medc al cost trend rate are as follows

Increase Decrease

(Rupeea in thousand)
Effect on the agoregate of curment serwce
and inerest costs . .
Effect on the daefined benefil cbiigations - x

Flan assats comgrise of the following

Current yaar Penor year
Rupeeas in % Rupees In %
thousand thousand
Equity - > - -

Others (nciuds cash and bank talances) . . -

Dimclose the method used for determ inaton of expected return on plan assets. Disclose
the methodology used by the actuary for cakulating conrnibution rates and how the
company makes s contnbution to the plan

Dsclose the amounts of assets and labdimes of retirement beneafit plan as per actuanal
valuation along with prior year com parsion

Dsclose the amoumt comnbuted in the current year to the defined contnbution plan
Slong with pRor yaar Com parsion

14 RECEIVABLE / PAYABLE (Current account between OPF and PTF)

| OPF 1 PTF |
(Current (Prior (Current (Prior
Year) Year) Year) Year)
Rupees in "000 Rupees in "000
Wakais foe
Modaraba lee

Other receivable | payable
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15

16

17

DEFERRED TAXATION

Deferred debits arising in r
[To be spaciied)

of

P

Deferred credits arising due to
[To be specied)

PREPAYMENTS

Prapaid retaiafd contrbton ceded
Tracker monstorng feo

Prepaid rert

Prepaid miscelenscus expenses
Others (f arvy)

CASH & BANK

Cash and Cash Equnakent
Cash In hand
Policy & Revenus stsmps

Cash at bark
- Current accourt
- Savings account

Deposis maturing within 12 months
Term deposits receipls

OPF

(Current {Prar
Year) Year)
Rupees in "000

PTF

{Current
Year)
Rupeos

(Prioe
Year)

(Current (Prior
Year) Year)
Rupeos

PTF

{Current
Yeor)
Rupees

{Priar
Year)

(Curremt {Priar
Year) Year)
Rupees

Cash and cash equiviants inchide the foliowing for the purpeses of the cash flow statement:

Cash ang bank balances
Shorl term investmeants with 3 months of less maburity

{Current {Prior
Year) Year)
Rupees in "000
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18

181

182

SHARE CAPITAL
Authorized Capital
{Current Year) (Poor Yaar) (Current Year) (Pricr Yaar)
Number of Shares Rupess in "000
OO0 HO0000K Qrdinary shares of Rs.10 each Y0000 000K
lssued, subscribed and paid-up share capital

(Cusrent Year) (Frioe Yaar)
RESERVES Rupaes in *000

Capstal reserves
Reserve for excepoonol oss - -

Revenue resorves
Geanaral resavv - -
Othars (Flease specily) = -

BORROWINGS [ OPF |
(Curvent Yaar) (Price Yoar)
Rupees in ‘000
Bank trancings . -
Other {please specify) ——— e—
Torad borrowings - -
Current porson - 2

Non-current portion . o

Diachona wfoemation aoul tha wxiant and nature, cdng SIgnicant lerms ad condBons 1t may affect the amoeunt, Ming end csrtainty
of future cash flows. Furthor, dsclase the nature and carrying amowrdt of the assets pledgod as socurity

Defing slamic moces and clarily the and peowico delo as Y.

TAKAFUL | RETAKAFUL PAYABLES

[ »TF |
{Current Year) (Prioc Year|
Rupees in ‘000

Due %0 takafs parfcipants ¢ Re-tasaful poyatie - -
Oitvars (Spwecily)

OTHER CREDITORS AND ACCRUALS

OPF ] | PTF |
(Currunt (Proe (Currant (Pror
Yoar) Yaur) Your) You)
Rupees in "000 Rupees in "000

AQrets COmM o pyabile

Federnl Excise Duty - - - -
WWE * - - - -
Prysiie to retited partes - - - -
Accrued expanses . . . .
Othar tax panables - - - -
Unpaid and Unclarmed Divaterd ~ 5 s pE
Othars (please specify) - . F- - - .

{Spocity the nature of provision recorded and the reason thareof. |
* Note: Can be for PTF also
CONYINGENCY(ILS) AND COMMITMENT(S)

Al Cantrgea labiitos oiher e thoses srsing fram contract with polkcy holders siud De deciosed, Lrisss the possitilty of sy outhiow in
settlemont is remota, cisciosa for each class of consngert labily (Including taxation contingancy} at ™ bafance sheet dalo a brial

duscrption of the nature of conlngent labity arxl, whera pracscable an ostmale of &2 financld effect an of the
redaling 10 the amount of timing of sny outliow; snd Lafty of nny raimbarse Wi sery of the information ruceanad sbove is nol
b s not pr o da 5o, that oot
C for the isition of @ fixed assots
{Currant Year) (Prioe Yaar)
Rupees in ‘000
C in roypect of G wanen | ljarah
Nat tter e one yeer - -
Later Man one year ad 0ol der than five yoears - -
Laler than five yoars . -

Disclose a general dascription af the kssee's sgnificant asing / Seah arangoments ncluding, tut not limied 10, the basis on which
contingent rert payments are determined: the exsiance and termes of renewal of purchase cpbions and d . and
i by e e L such s ase sonceming dvidencts addtional detit and further lessing
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24

25

NET CONRTIBUTION

Written Gross Contribution

Less: Wakala Foe

Contribution Net of Wakala Fee

Add:  Uneamed contribution reserve opening
Less. Unsamed contribution resaerve closing
Contributions Eamed

Retakaful contribution ceded

Add:  Prepad retakaful contribulion opening
Less Prepad retakaful contribution closing
Retakaful expense

Net Contribution

RETAKAFUL REBATE

Retakaful rebate/commission received
Add: Uneamed retakaful rebalelc igsion openng
Less: Unearned retakaful rebate/commission closing

TAKAFUL BENEFITS | CLAIMS EXPENSE

Benefits | Claims Paid

Add:  Outstanding benafils / claims including BNR closing
Less: Outstanding bansfits / clams including BNR Opening
Claims Expense

Retakaful and other recoveries recaived

Add:  Retakaful and other recovenes in respect of outstanking claims closing
Less: Retakaful and other recoveries in raspect of outstanidng ciaims opaning
Retakaful and other recoverles revenue

Net Claims Expense

{Current
Year)

Rupeaes in "000

(Prior
Yoar)

PTF

PTF

PTF




PART 1]

THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2019

2585 (49)

Benefit 7 Cladm Dovelopmant

Actual caNNs oompared to 1as1 four yoors will be dgsclosod oo follows If there is s1it uncertainty about the amount

and tming of the clowns payments Tor matecial clams. The daclosure is not required If thess Is no change In
prevous astimstes s uncedanily regarding smount of materis claim peyrments do nal exist

Dolancs Moy Not Need 1O DE AECONCIOd Wit NG Dalance reportod i he staerent of fnanciel Do iban
The polcynoider also noed Not 1o disciosa this Information I unoertainty abxout the amount and trng of claime

payTants & usually resolwed withn one year

Accident yoar 2010

Entimate of  ulminte clmrns
vowts:

Al und of sccklors yuur .
Qe youw lator

TWG yoarm b

Thiee yoam lale:

Tonr yorn Wi =

Curmarn astimate ot -
curmulntie cletnm
Curmtnltee Py manis o -
Oale
Lintsliny mcogneec in o -
wlaternan of Anancel
poanin
COMMISSION EXPENSE
C P or
Ada Dwfirre Cormminmien sxpernnm opening
s Daforred Oomminsion eaponsa closing

WAKALATEE

The shar » of 1w

Emplayos banefit cost - nate 30,1
Travaling expenues
Advertisemans & salas promotion
Printing and stationery
Dwprocimion

A timstion

Rand, rotes and Laves

Legnl and professonal chirgos - businoss relatod
Eluctricity, ges mnd wster
Emecrtainmaont

Vehicin nanneng axpenses

Qfce rupairs wnd manienance
Bank chargos

Po and 2
Shurtah Aonm fan

Takaful comrbuton

Macolanocus (Wymmnmomo
hoad It mare than 5% of 1otal)
Mg eeran soceenss

Employwe banefit coxt

(C At otfwr U
Charges for post employnent beneft

The clincloned

Rupees In "000

Current
yoar
oPF |
{Curromt (Prac
Year) Yeoor)

v rreanage e perensl lketul operalions for Tha perbcipans and charges XOC % tor maltor,
XX % for fire ana mmmm and 2O % for othara oto. of Me gross Ccomabution written nat off administrative swobarga
on co-takatul inrward as wakala feo aganet the secvicos

GENERAL ADMINISTRATIVE AND MANAGEMENT EXPENSES

]

Year)

{Curremt

{Frior
Yuar)
Rupees In "000
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31 INVESTMENT INCOME
| OPF |1 PTF |
{Current .
(Current Prior P
V:r:) i’aar) Yean) Ye:?;
Rupeas In "000 Rupees In "000
Income from equity securities (Separate classification for
AFS and held for trading)
- Dnidend income

- Other (please specily)

Income from debt securities (Separate classification for

AFS and held to maturity)

- Return on dett sacurtes -
- Other (please specify) .

Income from term deposits
« Return on term deposits
- Other (please specily)

Return on bank balances

Neot realised gains / (losses) on investments

Avaiable for sgde financial assels

Realises gans on:
~Equity securities -
-Debt securities -

Redised osses on.
-Equity securities -
-Debt securities -

Net unreallsed gains / (losses) on Investments

Net unrealsed gains / (losses ) on mivestiments at fir value
mrough profit or kees (held for trading purposes)

Net unrealised gaine / (losses )} on nvestments at fair value -
through profit or koes (designated upon nitial recognition)

Totad invesimeant ncome -

Less: imparment in value of available for sale securities
-Equity Securities -
-Debt Securties -

Less: hvesiment related
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32 RENTAL INCOME

Rental iIncome - a a -
Less: Expenges of nvestment property . - -

33 OTHER INCOME

Ratum on bank balances

Gain on sake of fixed assets - - - -

Return on loans 10 employess . - . -

Liabditias written back - - - -

Mscetanecus (piease spacey ndvidusl head # - - - -
more than 5% of totaf)

34  MODARIB'S FEE

The shareholdars of ihe company managa the participants’ investments as a Modanb and charga XX % Modanb's share of
the nivesiment income earmed by PTF

35  DIRECT EXPENSES

L OPF J
{Current {Prior
Year) Year)
Rupees In "000

Legal & professional fee other than business related - -
Auditors' remuneration - nate 351 . .
Sharah audit fee

Subscrption - -
Regstration fee - -
Expenses on bonus issue . .
Donations - -
Workers Wellare Fund - -
Provision for Wakala refurd - .
Others [Please specify separatedy if more than 5% of total) .

In case of donations whare any director! exacutive of their spouse has interest In the dones, disclose the names of such
diractors / exacutive, their interest in the dones and the names and addressaes of all donaes irrespective of tha amount of

donaton
351  Auditors’ remuneration l OPF |
(Current {Prior
Year) Year)
Rupees In 000
Audit fee - -

Fee for audit of pravident, pension and other funds - -
Spaclal centfications and sundry advisory sendcas . .
Tax sarvices - -
Outaf-pocket oxpenses = =

In case of joint audtors he above nfomation shoud be shown separately for each of the jint
audhors.
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36  FINANCE COST [ OPF |
(Current {Priar
Year) Year)
Rupees in "000
Profit on sheet term financing 2 =
Bank charges (financing relased) . .
Exchange loss - -
37 TAXATION
( OPF |
{Current {Prior
Year) Year)
Rupees in "000
For the year
Current
Defared - -
For the prior year(s)
Current - -
Deferred

Distinguish, where appicable, between the pravision for Pakistan taxation and the provision for taxation elsewhere
371 Relationship between tax expense and accounting profit
An explanation of the relationship batween tax expense (income) and accounting profit in either ar both of the following
:‘a)rms: a numerical reconcikation between tax expense (Income) and the product of accounting proft multiplad by the
applicable tax rate(s), disciosing also tha basis on which the applicable tax rate(s) is (are) computed; and' or

({0} a numerical reconcikation between the average effectve tax rate and the applicable tax rate, dsciosing also the
basis on which the appicable tax rate is computed.

Disciose an explanation of changes in the applicable tax rate compared to the previous accounting pariod.

38 EARNINGS PER SHARE

( OPF |
{Current (Prior
Year) Year)
Rupees

Profit {after tax) for the year

Weighted average number of ordinary shares (adjusted
for the effects of all dilutve potential ordinary shares)
Dilited eamings per share

Company shoukd also disclose reconciiaton between diutad eamings per share and basic eamings per share.
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38 COMPENSATION OF DIRECTORS AND EXECUTIVES

Chief Executive Directors

Executives

Current
Year

Current
Year Prioe Yeor

Priar Year

Current
Year

Prioe Year

Rupees in 000

Unlities

Medical

Conveyance

Retrement benefits

Others (to ba specified, if mataral)

Number of persans

Also disclose shor tarm employee benefits. post amployment benefits, other long term benefits, tarmination benefits and share

{stock opbons) based payments.

Exocutives mean employess, other then the chief exacutive and drectors, whose basic salary axceed five huncred thousand

rupees in a fnancial year,

RELATED PARTY TRANSACTIONS

Disclose related party relstionships where control o sigrdficant influence exsts, srespactive of whather ransactions have taken

place betwean tha parties, f therg have been transactions betwaeen refated parties, disciose:

a) the nature of the related party relationship;

b) the type of transactions;

c) amount or eppropriata proportions of (this should be disclosed In the foat note to the relevant outstanding tems In the
notes to the accourts):

] each of financing obtained and advances, deposts and acceptances; disclosure may include the agoregate

amounis culstanding ot the beginning and end of the period, as well &= deposils, repayments
and othar changes during the penod.
W) each of principal types of income/mark-up and commissions paid:
i) the amount of the expensa recognized in the parod for leses an financing obtained and advances and the
amount of the provision at the balance sheet date; and
) irrevocable commitmants and contingancies end commitments ansing from off-bafance sheet tems;
d) pronisions for doubtful debils relasted to the amourt of outstanding balances,; and
€) the slements of transactions nacessary for an undersianaing of the financal statements of the company.

Note; Disclose seperately for OPF and PTF,
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41 SEGMENT INFORMATION

Segr [ in respect of the g 1 10 be given 3 minmum,
h casa busi ludod in Mscelk is 10% ar more seperute dsclsuna = axy d. I addson dack n d with
FRS 8 ragarding makor cusiomerns oo will also be Given n s note
Current yoar OPF & PTF
Rupeas in 000
Flirw i proge iy Moarkas, s latian
Curv i Voar - FYV Samage e RO e Marar Miscollansnm  Trvwny Tand

Coctrimtnn roc cnvabio Cnchmin of Foderal Bacme Duny and

Adkismaniistive Sy lwe pr

Lewn: Podernd Uxcme Duny - - - - - -
Fovial limnaie bee

[Crvos wetten o - - =

Cross rves costriostn - -

Vocshstrve arwanl coetrfstan

Adrcaimiratve st tsne - -

Wikabe fzee
Trhalid comtrimtan curmad - -

Takalid portrfuin codvdd m resikang

Nt bl o mon

Hoe b b fal et

Ner nderwimey ncome - < .

Trbarfud clumm rocovered o retaba tol - - - - -

Net b

L mtrewtan e ey eapeine - =
(0 hwr et npeimen

Serpien C e hen) botme ervewencnt rxoms - N

NGt amamncel sxoos

Miakerth sbass of sncnmen ecooe - . -

Strrin | Dol bermforrd o Babesce of FTH

CONpemate s prinin sesets
Corprenic rwhoaiod sesct
Tieal asrs - - -

Corpoente sepmers bnbeitacy 3
(Corprarats mnbcaed kiboase - -

Vit Mhdies
Rug in "000
Foe and property  Marine, svistion
{Cwrrent Year - OPy damage vl eramport Moter  MiceBmcsus  Treaty Total
Wakuk Fee
WCunmsssmn Exproses = . - - - -
S Eyaees - . - - - -

Madach vuare of FIY fvessment Incosw - - - - - -
el and alkrmsiniihe Sy - - e

Ondver chewges | oot - . - . -

ol befoee wnaty . . - .

Tanathm

Prof aller ax . ” & N

KINpers et weuts - - . - . >
Creporser usalocaind macts - - - = 4
Total sawots - - . - - -

Corpon segmon obines
Coeporee i Boceted talvlees .
Teokal liabelties . . - . .

Dincionn the el rmumsccns preenium informaton an cosntry Bases ko tha Currant sod Pnoe ywse
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Prior year OPF & PTF
Rupees in "000
Flow and pruperty  Martie, asbition
Prior Yew - PTF Homnage R Metuwr Mbcehamous  Frewy Tatal

Cooorbuthe reco bl (s bua e of Fedurad Kac e Dty and

Admmimtram e Surcheeps - - - - - -

Lewe Fodernl Excoe Dety - - - - - -
Foderal bwwronco Foe

Cifms WTHIen v Lo ki off A )
Cires direct costriuecn . - .
Facebunne srannd corsduaine . . >
Adrrminingive sendurgs 3 .

Waknls fres o - n:
Tukatel contrleren camed
Tohafal contrinman ceded » ronda il

Not akatal contrtnesn
Reraboatil redate

NG usdoTu Ty oot
Tukatel clomm l - “

Takatul chamn recovered fvan reabaul

Not «liirn

(R e T a L]

Cndwar Brout anpeirmes

S TR ) e B A b e

Not wnavena oo - . . x

Murdard shwre af smcyimers scose . - -

Surphas | (Derkr) maesemed o Baluoee oF PTY - - - - -

Corpedanke s/ seseny
Corpornie mnlosmod aanste - - . - -

Tt | oot - - -
Corpornie s babdoes - - - o -~
Corperuie wrmfocmiod b inkies - - - -
Tl bbbt
Rupees in "000

Fire and preperty  Marine, svisthn
Prior Year - OPF damage wnd port Motor  Miscell Treaty Totd
Wakak Fee . .
Canmision Expenses . . . . .
Mammagemetnt Exponsen - - - - . .
Mudarh share of I'IF lmesimen lacome . .
Crenerad and odrsssimaine cxperses - - - - $ 2
Other chanes | acome
Profit hefore tasation . . . . 0 =
Tunaten - v . . - -
Profi aftzr wx - - - = - -
Corporaie senent sssels
Corporake maoeatod aasits - - - - - i
ot sssetn - - - - - z
Corponhe sejment ibilioes - . 3 3 : =
Corperaie unloemed kbideey - . - i A 4

Tonl luhdses - - - - - a
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42 MOVEMENT IN INVESTMENTS

Held 1o Avadanie Fair vakee Towm -
ettty T sele ety LA
rac

AL De@ginning of pew vious year
Acdibans - - - -
Dasossis (swie snd redemotions b - - -
F o value net geine

(arcloding nat reslis ed cerms ) - - -
Own et ol e velue 1Hmouen

Droft of loas UDON Mtiel recoonkon - - - -
Cluns fiad s hald for truding - - - -
Impairmaent losses - - - -

AL Beainning of GuITent year - - . -

Acdivans - - =
Dnacasis (smie »nd redematons | - - - -
Fuir value net gens (sroluding ret

sl ed naine | - - - -
Danaruterd o twir velue throuosh

Proft of lons LPONn NRial recogntion - - S -
Class Med s hakd for tredina - - - -
W1 e et n s .

AL vl o Gur Tt yw e

43 MANAGEMENT OF TAKAFUL RISK AND FINANCIAL RISK

Speciy what is 1he risk under &y takaful policy for e.g. the peesibiity that the covered event occurs and the uncantEnty of fe amount of
tha resuiting claim / benaft

43.1 Takaful risk
Also disciose the mtigating factors for such risks.

The rizk under arry one Takalul polfcy & $ie possibiity it the covered event cccuss and the uncertainty of the amount of the resuling
clgim | banefit. By he very nature of &n lakall coniract, this rish Is random and tharefore Urgrediclable.

For a portfobo of Takaful pobcy whare tha theory of probatidity is applied 10 pricing and provsioning, the principsl risk thet the C y
faces under s takalu! conlracts & Tal [he actus! celms and benedl payments axceed ha carrying amouni of the takshs fsbiftes. This
COU OCCUT DAcAUSE tha frequancy or severly of clalms and bensdts e greater than essmated. Takalul avents are random and the
actual numbar and amaunt of clams and banefits wdl vary from yaar to year from a lovel using }

Experance shows that the kerger the portfolio of simisr Takadul policy, 1 smaler 13 refathve vanabity about 1he sxpected cutcoma wik
be. In addbon, a more diversied partfolka &5 less liely to be affectad by a change in ary subset of the partfolin. The Comparry has
developed its Takatul Lndarwriting strategy 1o diversify the typs of Takadsl reks accepled and within aach of thase categaries lo achieve o
sufficiently large poputation of risks to reduce the variabiity of the expecled oulcoms.

Factors that aggravate Takaful nsk nclude lack of nsk diversification in lerms of typs and amourt of risk, geographical location and type of
industry covered.

a} Frequency and sewverity of claims / banefits

Disciosa how the Company manages these nisks for @.g. through its underwnting strategy, adecuate retakafil arangements and
proactive chems handing.

Disciosa tha cbjective of each nsk misgating 1actor S0ng with The details as 10 how [hese MAgating facion are appled o aach
takafd contract. This mdormation shall include quaitatve as well &5 quantitative cribenia used for such risk management

The cisclosura reganding concantraton risk will fom peet of Bes nosa.

b) Saurces of uncertainty in esbmation of fulure clam payments
Discicsa the claims recogniton crteria and tha claim settlameant mechanssm in this respect. Spacty the factors that attect the
claim lanities and now such labilties are affected. Also specfy what cost components are ncluded as clam expense.

Disclose the criteria for esSmation of cost of unpaid claims (both reperted and nct), the estimaton techrigues used by the
comperty. Disciosa how e lechnigues ane used by Ihe compary,

Discicse e process for estimation of BNR and #5 provisoning mechansm in datal
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Q) PrOCess usaed 30 0ecide on assumplons

O U rinis Wl Twenn Lkl pobcies ard varutios Bl y by
Specily Sw detnibs about separats assumplons snd the Gesi on which such sexumpSons am weed by the company

EH Changes in pssumptions

Disck ™e goa N pYorn i ony, e q ot quantitntive FHormMation in e respec and the monotary impact
al such changes an ®w siatemenrt of comprebarsive Income. Alka duclose why such changes n Essumptors e been
WO PO ol 10 o e Briaton
-) Sunniinmy sowdynis
N respect of of the variaties aflectiog the eaSmatos regoried in the Nnancial stalnments
43.2 Finanoiol risk

Matarity profile of francial assals 0nd laodBes.

Mt gy g 5 e e
WAty e Mistarty MU0 COot. et ity Ay Bl SO o
- e ap b o -
e v — —

P

PR LML AL ABNE TS

S AATSC AL LAARILE TR

el
Canmrw (ramm—— — |

Comet e i 31 OON,

WP ELALAIICE Deam T CTRATS
Pt v

Ot arvinesr #1. BOOK

Sonaliviy arveynis - oty risk
43.3 Credit risk
The daciosurs regardrg crecht ruliog will foens pat of this note
43,4 Capltal management

A enitky shall daciose INfoMmaton at anaties usars of 15 SNancial S1Aemonts 30 evanae e antity s obyectves, pokcies and IoCesses
for maragng capkat

44 CHARITY ACCOUNT
Morurmunt of chanly sccourt 5 be provded.
4% CORRESPONDING MGURES
Disclonn the recinss ficason from ana 1 of the poor penod Nigures
46 SUBSEQUENT EVENTS - NON ADJUSTING
. Divdend
- Bs00 of borus shares

- Teansfer 1o/ (rom ) rasers

47 DATE OF AUTHORISATION
Thase trances s have been 1 %o ixnim In accordancs with a resciution of the Biaard of Drecions on

48 GENERAL
The Sgures in the Snaccial statements may be rounded off 10 the Noarest thous oyl
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BILAL RASUL,
Secretary to the Commission.
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