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TAX RATE CARD 2023-2024 (UPDATED AS PER FINANCE ACT, 2023)

Payments for Goods or Services U/s 153

Upto 600,000 0% Sales of goods Non-Filer
600,001 to 800,000 7.5% exceeding 600,000 For sale of rice, cotton seed, edible oil 1.5% 3.0%
800,001 to 1,200,000 15,000 + 15% exceeding 800,000 For sale of any other goods including toll manufacturing in the case of company 5.0% 10.0%

1,200,001 to 2,400,000

For sale of any other goods including toll manufacturing in the case of other than

75,000 + 20% exceeding 1,200,000
compan

5.5% 11.0%

2,400,001 to 3,000,000

Tax shall be withheld under this section where payment is greater than or equal to rupees 75,000/- in aggregate,
during a financial year

315,000 + 25% exceeding 2,400,000

3,000,001 to 4,000,000

465,000 + 30% exceeding 3,000,000 Rendering of Services Non-Filer

Above 4,000,000

Tax Rates for Salaried Person (Where Salary exceeds Seventy Five Percent of his Taxable Income)

765,000 + 35% exceeding 4,000,000 Transport services

Freight forwarding services

Rent of immovable property- Individual and AOP's

Up to 600,000 0% Air cargo services

600,001 to 1200,000 2.5% exceeding 600,000 Courier services

1200,001 to 2,400,000 15,000 + 12.5% exceeding 1,200,000 Manpower outsourcing services
2,400,001 to 3,600,000 165,000 +22.5% ding 2,400,000 Hotel services

3,600,001 to 6,000,000 435,000 + 27.5% exceeding 3,600,000 Security guard services

Above 6,000,000 1,095,000 + 35% exceeding 6,000,000 Software development services

IT services and IT enabled services

Rates of Tax for Companies

Up to 300,000 0% Ttracking services

300,001 to 600,000 5% ding 300,000 Advertising services (other than print or an electronic media)

600,001 to 2,000,000 15,000+ 10% ding 600,000 Share registrar services 4.0% 8.0%
Exceeding 2,000,000 155,000 + 25% ding 2,000,000 Engineering services includi hi; | services

Tax Rates for rent of immovable property for companies is 15% of gross rent Warehousing services

Services rendered by asset

Small Company 20% Data services under license by PTA

Banking Cq 39% Tel ication infrastructure (Tower) services

Private/Public Limited Companies 29% Car rental services

Super Tax U/s 4C Building mai services

Where income does not exceed Rs. 150 million 0% Services rendered by Pakistan Stock Exchange Limited and Pakistan Mercantile

Exchange Limited inspection, certification, testing and training services

‘Where income exceeds Rs.150 million but does not exceed Rs.

‘Where income exceeds Rs.200 million but does not exceed Rs..

200 million 1% REIT M: services, services rendered by NCCPL
250 million 2% All other services in case of i 9.0% 18.0%

‘Where income exceeds Rs.250 million but does not exceed Rs.

300 million 3% All other services in case of other than companies 11.0% 22.0%

‘Where income exceeds Rs.300 million but does not exceed Rs..

350 million 4% Advertising services (print and electronic media) 1.5% 3.0%

‘Where income exceeds Rs.350 million but does not exceed Rs..

Tax shall be withheld under this section where payment is greater than or equal to rupees 30,000/- in aggregate,

400 million 6% . .
during a financial year

‘Where income exceeds Rs.400 million but does not exceed Rs.

500 million 8% Non-Filer

‘Where income exceeds Rs.500 million

Tax on capital gains on disposal of immovable property U/s 37(1A)

10% In case of sportsperson 20.0%

In case of company 7.5% 15.0%

Constructed
Holding Period Open Plots ‘;;sg;::; Flats In any other case 8.0% 16.0%
‘Where the holding period does not exceeds one year 15.0% 15.0% 15.0% Tax on exports u/s 154 Non-Filer
‘Where the holding period exceeds one year but does not 12.5% 10.0% 7.5% Every authorised dealer in foreign exchange shall, at the time of realization of foreign 1%
exceed two years e e =7 exchange proceeds on account of the export of goods by an exporter °
Every exporter or an export house making a payment in full or part including a
. . payment by way of advance to a resident person or permanent establishment in
Wherz ::e holding period exceeds two years but docs not 10.0% 7.5% 0.0% Pakistan of a non-resident person for rendering of or providing services of stitching, 1%
exceed three years dying, printing, embroidery, washing, sizing and weaving, shall at the time of making
the payment
‘Where the holding period exceeds three years but does not 7.5% 5.0% ~
exceed four years
‘Where the holding period exceeds four years but does not 59, 0.0% Export proceeds of computer software or IT services or IT Enabled services by 0.25% of proceeds for tax
exceed five years ° B persons registered with Pakistan Software Export Board year 2024 upto tax year 2026
‘Where the holding period exceeds five years but does not 2.5% ~ ~ Any other case 1% of proceeds
Advertising Agents
Dividend paid by Independent Power Purchasers under Implementation/Power/
Energy Purchase Agreement required to be reimbursed by CCPPA-G 7.5% 15% Life Insurance Agents commission received is less than Rs. 0.5M /annum 8% 16%
Received from mutual funds, real estates investment trusts & others 15% 30% Persons not covered in above 12% 24%

On Fertilizers

Received from companies where no tax is payble by company due to exemption
of income or carry forward of business losses or claim of tax credit 25% 50% Tax on Petroleum Products 156A Filer Non-Filer

Advance Tax on Sale to distributors, dealers or wholesalers 236G Non-Filer Sales of petroleum products to petrol pump operators

0.7% 1.4% Advance Tax on Foreign Domestic workers 236C Filer Non-Filer

Other than Fertilizers

Tax Collected or collectible shall be adjustable against the income of such agency,
0.1% 0.2% . . . . 200,000
sponsor, person as the case may be employing the services of such foreign national

400,000

they are already appearing on both the Active Taxpayers’

Advance Tax on Sales to retailers 236H

The rate of tax under section 236H

Advance tax on purchase of immovable property U/s 236K

Tax on Import U/s 148

Provided that the rate of advance tax on sale to distributors, dealers or wholesalers of fertilizer shall be 0.25%, if

Tax on Purchase of Immoveable Property U/s 236K 10.5% Tax on Sale or transfer of immoveable property 236C _—

Advance tax at the time of sale by auction 236A Filer Non-Filer

’ Lists (Income Tax and Sales Tax)
Non-Filer Tax on sale of any property or goods sold by auction

Tax on sale of any Immovable property sold by auction and slae by auction of train

D
0.5% 'management services by Pakistan Railways

5% 10%

e/transfer of Immoveable Property 236C Non-Filer

Import of mobile phone

Profit on Debt 151

Advance Tax on Cash Withdrawal 231AB

imported goods as per Part I of the Twelfth Schedule C & F value of mobile phone (in US Dollar)

Imported goods as per Part II of the Twelfth Schedule Up to 30 except smart phone Rs. 70

i:pg::f)goods as per Part II of the Twelfth Schedule (In case of commercial 3.5% Exceeding 30 and up to 100 and smart phone upto 100 Rs. 100 0
Imported goods clasrified in Part 111 of the Twelfth Schedule 5.5% Exceeding 100 and up to 200 Rs. 930 0
i‘:ﬁ:‘;ﬁéf?ﬁigﬁ:‘ﬁaﬂ in Part III of the Twelfth Schedule (in case of 6.0% Excceding 200 and up to 350 Rs. 970 0
ngugz:)c;l;res covered under rescinded S.R.O 1125(1)/2011 as it stood on 28th 1.0% Exceeding 350 and up to 500 Rs. 5000 Rs. 3000
P i ting finished ph: tical products not factured i .

P:ﬁ:;sﬂl:;p:;:?fi;:; DRApParmaceu ical products not manufactured in 4.0% Exceeding 500 Rs. 11500 Rs. 5200
In case of importers of CKD kits of electric vehilces for small cars or SUVs 1.0% Profit on Debt 7B (First Schedule, Part 1, Division IIIA) Non-Filer

Advance tax on amount remitted abroad through credit, debit or prepaid cards 236Y

Advance tax on amount remitted abroad through credit, debit or prepaid cards 5.0%

Tax to be deducted under section 151 15.0% 30.0% The rate of tax under section 7E 20% of deemed income

Cash Withdrawal exceedings Rs. 50,000/~ per day from all accounts

30.0%

Profit on debt exceeding rupees 5,000,000/- shall be chargeable to tax under normal tax regime, as per slab rates of
salary / business income, whichever is applicable.

Profit on debt not exceeding rupees 5,000,000/~

Filer Non-Filer Tax on deemed income U/s 7E

Filer Non-Filer Bonus Shares issued by Companies 236Z
Every Company issusing bonus Shares to the Shareholders of the Compan

10.0% 20.0%




