GOVERNMENT OF THE PUNJAB
BOARD OF REVENUE
Dated: 10" September, 2026

To,

All the Deputy Commissioners, Government of the Punjab
Subject;  ASSESSMENT O ULTURAL INCO

PPL LE ON AGRICULTURAL IN ME DERIVED DU

JAX YEAR 2024-25
As you are aware that the filing of relurns of agricullural income derived during Tax
Year 2024-25 in the concerned Assistanl Commissioner offices are in progress and
the last date for filing of the said returns is 30" September, 2025.

ax rates for assessment of Land Based

Agricultural Income Tax (AIT) & Income Based AIT have been altered through
amendmenis made in the Punjab Agricultural Income Tax Rules, 1997 and the

Punjab Agricultural Income Tax Rules, 1997 vide Punjab gazetie nolifications No. 48
of 2025 and No. 49 of 2025 dated 61 March, 2025 respectively. However, these

new tax rales shall be applicable for assessment with effect from 01.07.2025.

2. It Is pertinent to mention here that the

3. Ilis clarified that the assessmenl of AIT for the agricultural income derived during the

Tax Year 2024-25 shall be made on the previous lax rates exisling prior lo the above
referred amendments. For the sake of convenience, the Land Based AIT and
Income Based AIT rales existing pricr to the amendments are given below:

First Schedule: Land Based AT Rates

(1) Slab of total cultivated land, computed Rate of tax per acre asRate Ghtax
Irfigated land, by treating one acre of irrigated land as equal to

two acre of unirrigated land, excluding mature orchards. penacs
(i) Notexceeding 12%2 acres Nil.

(ii) Exceeding 12%: acres but not exceeding 25 acres Rs. 300/-
(iii) Exceeding 25 acres butnol  exceeding 50 acres Rs. 400/-
(iv) Exceeding 50 acres Rs. 500/-
(2) Mature orchards

(i) lrigated Rs. 600/-
(i)  Unimigated Rs. 300/
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SECOND sCHEDULE: RATES OF TAX ON TOTAL AGRICULTURAL INCOME

Tho ralo of tax on tolal agricultural Incomo shall bo as undor:

M

Where the tolal income does not exceed

0,
Rs.400,000/- 5
Where the lotal income exceeds
(2) Rs.dO0.00_OI- but does not exceed Rs.1,000/-
Rs.800,000/-
Where the total income exceeds
(3) Rs.800,000/- but does not exceed Rs.2,000/-
Rs.12,00,000/-
: \l/RVhere the total income exceeds §% of the amount exceeding
4) $.12,00,000/- but does not exceed Rs.12,00,000/-
Rs.24,00,000/-
Where the total income exceeds Rs.60,000/- plus 10% of the amount
() Rs.24,00,000/- but does not exceed exceeding Rs.24,00,000/-
Rs.48,00,000/-
5 Where the total income exceeds Rs.300,000/- plus 15% of the
©) Rs. 48,00,000/- amount exceeding Rs.48,00,000/-)
4,

Keeping in view the above context, the Assistant Commissioners working under your
administrative control may be directed to make the assessment of AIT for the

agricultural income derived during the Tax Year 2024-25 as per aforementioned
guide lines.
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1. Alithe Commissioners, Government of the Punjab
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