TAX RATES --- FOR THE TAX YEAR - 2014
TAX RATES

FOR THE TAX YEAR - 2014

Amendments upto 31-07-2013

TAX RATES FOR NON-SALARIED INDIVIDUALS / AOPs

[Division I, Part I of the First Schedule]

1. Upto Rs. 400,000

2.Rs. 400,000 to Rs. 750,000 10% of the amount exceeding Rs. 400,000
3.Rs. 750,000 to Rs. 1,500,000 Rs. 35,000 + 15% of the amount exceeding Rs. 750,000

4.Rs. 1,500,000 to Rs
5.Rs. 2,500,000 to Rs
6.Rs. 4,000,000 to Rs

7.Exceeding Rs. 6,000,000 Rs. 1,322,500 + 35% of the amount exceeding Rs. 6,000,000

0%

. 2,500,000 Rs. 147,500 + 20% of the amount exceeding Rs. 1,500,000
. 4,000,000 Rs. 347,500 + 25% of the amount exceeding Rs. 2,500,000
. 6,000,000 Rs. 722,500 + 30% of the amount exceeding Rs. 4,000,000

TAX RATES FOR SALARIED PERSONS

[Division I, Part | of the First Schedule]
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Upto Rs. 400,000

Rs. 400,000 to Rs. 750,000 5% of the amount exceeding Rs. 400,000
Rs. 750,000 to Rs. 1,400,000 Rs. 17,500 + 10% of the amount exceeding Rs. 750,000

Rs. 1,400,000 to Rs
Rs. 1,500,000 to Rs
Rs. 1,800,000 to Rs
Rs. 2,500,000 to Rs
Rs. 3,000,000 to Rs
. Rs. 3,500,000 to Rs
0.Rs. 4,000,000 to Rs

11. Exceeding Rs. 7,000,000 Rs. 1,425,000 + 30% of the amount exceeding Rs. 7,000,000

0%

. 1,500,000 Rs. 82,500 + 12.5% of the amount exceeding Rs. 1,400,000

. 1,800,000 Rs. 95,000 + 15% of the amount exceeding Rs. 1,500,000

. 2,500,000 Rs. 140,000 + 17.5% of the amount exceeding Rs. 1.800,000

. 3,000,000 Rs. 262,500 + 20% of the amount exceeding Rs. 2,500,000

. 3,500,000 Rs. 362,500 + 22.50% of the amount exceeding Rs. 3,000,000
. 4,000,000 Rs. 475,000 + 25% of the amount exceeding Rs. 3,500,000

. 7,000,000 Rs. 600,000 + 27.50% of the amount exceeding Rs. 4,000,000

TAX RATES FOR COMPANIES

[Division Il, Part | of the First Schedule]

1.BANKING COMPANIES 35%
2.PUBLIC / PRIVATE COMPANIES 34%
3.SMALL COMPANY 25%
MINIMUM TAX
Nature of Payment Section Rate

MINIMUM TURNOVER Tax for Companies 113 1.0% of turnover



MINIMUM TURNOVER TAX for Individuals AOPs having annual

o
turnover Rs. 50 Million in 2009 2007 respectively onwards 13 1.0% of turnover
IMPORTS of Edible oil / Packing material 148(8) 5.0% to 5.5%
SERVICES (Companies) 153(1)(b) 6.0%
SERVICES (Other than Companies) 153(1)(b) 7.0%
TRANSPORT SERVICES 153(1)(b) 2.0%

Commission earned by Members of Stock Exchange Purchase

0
/ Sale / Trading of shares 233A(1)(@) (b) (0) 0.01%

FINAL DISCHARGE OF TAX

NATURE OF PAYMENT SECTION RATE
IMPORTS (Companies Industrial Undertaking) 148 5.0%
IMPORTS (Other than above) 148 5.5%
DIVIDEND 150 7.5% to 10.0%
Profit on debit (Other than Companies) 151 10.0%
ROYALTY or Fee for Technical Services received by Non-Residents  152(1) 15.0%
SALE of Goods (Companies) 153(1)(a) 3.5%
SALE of Goods (Other than Companies) 153(1)(a) 4.0%
SALE of Rice, Cotton Seed Edible Oils 153(1)(a) 1.5%
CONTRACTS (Companies) 153(1)(c) 6.0%
CONTRACTS (Other than Companies) 153(1)(c) 6.5%
SERVICES of Stitching, Dyeing, Printing, Embroidery,

V)

Washing, Sizing Weaving 153(14) 0.5%
EXPORTS 154 1.0%
INDENTING COMMISSION 154(2) 5.0%
PRIZE WINNINGS 156  15.0% to 20.0%
COMMISSION on Petroleum Products 156A 10.0%
BROKERAGE AND COMMSSION 233(1) 10.0%
CNG Stations (on amount of Gas Bill) 234A 4.0%

SENIOR CITIZEN ALLOWANCE

[Clause 1(1A) Part III of the Second Schedule]

50% Reduction in Tax having age of 60 years or above, where regular income is upto

Rs. 1,000,000/- from all sources, except income covered under Final Tax Regime.

REBATE FOR TEACHERS RESEARCHERS




[Clause 1(2) Part IlI of the Second Schedule]

40% Reduction in tax for full time Teacher or Researcher, employed in Non-Profit Education or research
institutions

recognized by Higher Education Commission or Employees of Government Training Research Institutions.

WEALTH STATEMENT AND RECONCILIATION U/S 116(2)

Filing of Wealth Statement alongwith Reconciliation

u/s 116 is compulsory for all individual Taxpayers.

INCOME SUPPORT LEVY

To provide financial resources for running an income support fund for econimically distressed persons and
their families through Income Support Levy @ 0.5% of the net movable wealth exceeding one million rupees
(Rs. 1,000,000) and shall be paid by all individual taxpayers alongwith the Wealth Statement for every Tax

Year commencing on and from Tax Year 2013.

INCOME FROM PROPERTY

Income Tax payable u/s 15 on Income from Property for Individuals and AOP at the rates specified in
Division-I, Part-I of First Schedule and companies at the rates specified in Division-II, Part-I, of First

Schedule, after admissble deductions u/s 15A.

WORKERS WELFARE FUND

2% WWEF shall be paid by Industrial Establishments, whose income during tax year is Rs. 500,000/-
or more and shall be entitled to claim a deductible allowance for the amount paid as WWF in a Tax

Year and where cases covered under FTR 4% of the receipts presumed the profit of the business

and WWF shall be charged on that profit.




