GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE
**k%k
Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- '[In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

2[CHAPTER XXXIII
ELECTRONIC AUCTION (E-AUCTION)

SUB-CHAPTER (1)
OVERSTAYED GOODS

758.  Auction Proceedings.-The online auction proceedings shall be initiated by the Assistant or
Deputy Collector (Auction) or by any other officer authorized by the Collector. The information
regarding the goods under auction shall be provided or displayed at auction portal against each Unique
Auction Number. It may include,-

@) details or descriptions of auction able goods;
(b) quantity or units, as the case may be;
(c) high definition images of the goods;
(d) lab or other reports (if any);
(e) NOC or conditions or restrictions as per Import Policy Order or Export Policy order or
any other laws applicable thereon;
0] auction starting and finishing date and time;
(9) auctionable goods location;
(h) mode of auction, whether 'As is where is basis' or ‘on weight basis' or any other mode;
Q) opening value of the goods for the bid.
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated

2" July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"

2 Added vide SRO 1174(1)/2020 dated 26! October, 2020



