GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE
**k%k
Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- '[In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

2[CHAPTER XXVII
DISPOSAL OF OVERSTAYED NON-PROHIBITED BORE ARMS AND AMMUNITION

672. Details of un-cleared arms and ammunition and determination of value.-(1) Terminal
operators, ports, airports and dry ports shall inform the respective Assistant Collector or Deputy
Collector of Customs in-charge of examination at the respective port or land customs-station or air
freight unit, as the case may be, about complete details of all arms and ammunition consignments
which are not cleared within the stipulated period as provided for under section 82 of the Act.

2 The Assistant Collector or as the case may be, the Deputy Collector shall determine
the status or serviceability of the un-cleared arms and ammunition vis-a-vis their being current, in
service or otherwise through a representative of Pakistan Ordinance Factory, Wah (P.O.F) or nearest
Combined Ordinance Depot (C.O.D).

3) The arms and ammunitions, which is found to be non-current or non-serviceable shall
be dealt with in terms of Para 34 (VIII) (b) of CGO 12 of 2002.

4 The list of arms and ammunition which is found current or serviceable shall be
communicated by the Assistant Collector or Deputy Collector to the relevant Collector who will have
the customs value and reserve price determined for the same by a committee comprising of officers or
officials of the Directorate General of Customs Valuation and the concerned Assessment Group of the
Collectorate, with at least one Assistant Director or Assistant Collector from each organization.

5) The customs value of old arms and ammunition may be reduced @ 1.5% per annum
for arms and @ 3% per annum for ammunition, upto maximum of 50% depreciation. This depreciation
shall, however, not be applicable in cases of antique arms and ammunition.

1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated
2" July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"

2 Added vide SRO 209(1)/2016 dated 9™ March, 2016



