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NOTIFICATION 

(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 
CHAPTER V 

AUCTION 
. 
. 

66.  Manner of auction.-The auction shall be conducted in the following manner, namely:-- 

(i)  the first bid shall not be less than 30% of the reserve price notified before or at the 
time of auction; and 

(ii)  the bid amounts and the names of the highest and second highest bidders shall be 
recorded in the file by the Customs staff supervising the auction along with its copies 
of National Identity Card as well as N.T.N. of the successful bidder; and 

 

                                                            
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(I)/2018 dated 

2nd July, 2018. At the time of substitution was as under:- 
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of 
Revenue is pleased to make the following rules, namely:--” 


