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GOVERNMENT OF PAKISTAN 
(REVENUE DIVISION) 

CENTRAL BOARD OF REVENUE 
*** 

Islamabad, the 18th June, 2001 
NOTIFICATION 

(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 

2[CHAPTER XXVI  
SHIPPING AGENTS RULES 

. 

. 
3[658]. Licence and its condition.-(1) The Licensing Authority may, on fulfilling all conditions under 
these rules, grant a non-transferable licence in Form “D” for a period, initially for two years which 
shall be renewable after every two years subject to the prescribed conditions.  

 (2)  The Licence shall neither be transferable nor can be sub-let and no licence shall, 
except with the prior approval of the licensing authority, bring about a change in the composition of 
the company, proprietorship or firm, as the case may be.  

 (3)  Change of status of firm from proprietorship to partnership shall be allowed on 
submission of partnership deed duly attested by notary public and on successful passing of interview 
/test by the new proprietor / partner, to be conducted by the Licensing Authority or any officer 
authorized in this behalf.  

 (4)  Retirement of partner shall be allowed on submission of an additional undertaking that 
the existing partner may take the responsibility of all previous and future acts of the company and shall 
be responsible for payment of any outstanding government dues accrued on the company before and 
after retirement of the partner.  

 (5)  Dissolution of partnership shall be allowed on submission of dissolution deed and an 
under taking that the person continuing the firm shall be responsible for the payment of all or any 
outstanding government dues accrued in the name and title of the firm.  

 (6)  Change of status of firm from proprietorship / partnership to limited company or 
changes of directorship in case of a company shall only be allowed if duly approved by the Securities 
and Exchange Commission of Pakistan.  

 (7)  The Licencee shall provide sales tax registration number before commencing of his 
business after getting the licence.  

 (8)  In case of death of an individual licensee, the licence may be re-issued to his legal heir 
if he fulfills the criteria prescribed in rules 593,594 and 595. The new licensee shall execute a fresh 
bond for the purpose, however the licensing Authority may allow the transfer of the security deposit 

                                                            
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(I)/2018 dated 

2nd July, 2018. At the time of substitution was as under:- 
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of 
Revenue is pleased to make the following rules, namely:--” 

2 Added vide SRO 1220(I)/2015 dated 4th December, 2015 
3 The Rule “597” re-numbered Rule “658” by Notification No. S.R.O. 79(I)/2016, dated 1st February, 2016 
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held in the name of the deceased licensee to the name of new licensee subject to adjustment of the 
liabilities attached to such deposit.  

 (9)  The Licensing Authority may, in anticipation of the passing of test or training and 
examination, as the case may be, grant a provisional licence for a maximum period of six months or 
till such time a fresh examination is conducted, on fulfilling conditions laid down in rules 593, 594 and 
596.  

 (10)  A licence shall be valid for one or all Collectorates, as the case may be, for a period of 
two years which shall be renewable after every two years unless revoked earlier in accordance with the 
provisions of this Chapter 4[:]  

 5[Provided that subject to such additional conditions as the licensing authority may impose, the 
licence may be renewed for a period of five years, if it has remained valid for the last ten years and no 
criminal proceedings have been initiated or pending against the licencee.] 

 (11)  In case the licence or a custom permit is lost or damaged, a duplicate copy thereof 
may be issued on a written request by the licencee, duly supported by the documentary evidence and 
on payment of fee of five thousand rupees.  

 

                                                            
4 Substituted vide SRO 38(I)/2022, dated 3rd January, 2022. 
5 Added vide SRO 38(I)/2022, dated 3rd January, 2022. 


