GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE
**k%k
Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- [In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

CHAPTER V
AUCTION

62. Commission to which auctioneer shall be entitled.-(1) The auctioneer shall be entitled to a
commission on the net proceeds at the rate of--

@) on the first one million rupees, one per cent of the proceeds; and

(b) on the amount exceeding one million rupees, half per cent of the proceeds so
exceeding:

Provided that the auctioneer shall not be entitled to any commission on any guarantee or
earnest money forfeited for non-payment of the balance of the amount of a bid by the successful bidder
or on auction through departmental procedures or private offer or on the differential of auction
proceeds enhanced by the bidder through the efforts of any officer of the department or as a
consequence of rebidding by the competent officer.

2) The cost of advertisement, sales or delivery of goods, etc., may be deducted from the
payable commission by the authorized officer in case of failure of the auctioneer to discharge his
functions satisfactorily.

1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated
2" July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"



