
 

 

GOVERNMENT OF PAKISTAN 
(REVENUE DIVISION) 

CENTRAL BOARD OF REVENUE 
*** 

Islamabad, the 18th June, 2001 
NOTIFICATION 

(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 
CHAPTER V 

AUCTION 
. 
. 

54.  Auctioneer to furnish bank guarantee, surety bond, etc.-A person selected for registration, 
shall furnish to the Collector a surety bond in the name of the President of Pakistan as given in the 
Schedule to this chapter on a judicial paper for good conduct in the performance of his duties as 
auctioneer and shall also furnish a bank guarantee for a sum of 2[five hundred thousand] rupees which 
shall be discharged on the satisfactory termination of the term of his registration. 

 

                                                            
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(I)/2018 dated 

2nd July, 2018. At the time of substitution was as under:- 
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of 
Revenue is pleased to make the following rules, namely:--” 

2 Substituted for the word “fifty thousand” vide SRO 831(I)/2018 dated 2nd July, 2018 


