GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE
**k%k
Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- '[In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

CHAPTER XV
WAREHOUSING

?[363D. Release of securities furnished at the time of in-bonding of imported goods.-Upon
completion of ex-bonding of entire quantity of warehoused goods covered by a GD (IB) in accordance
with rule 363F above, the securities furnished in the shape of postdated cheque and indemnity bond in
respect of such GD (IB) shall be released and returned to the owner.

Explanation.- A discrepancy in the quantity of POL product warehoused and exported may arise on
account of use of different measuring apparatus by the receiving conveyances and the warehouse,
sampling, spillage, evaporation or any other circumstances. Accordingly, any discrepancy shall be
dealt as per tolerance limit defined by Ministry of Petroleum in this regard from time to time.

1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated
2ond July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"

2 Inserted vide SRO 1055(1)/2021 dated 16™ August, 2021.
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