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(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 
CHAPTER XV 

WAREHOUSING 
. 
. 

2[361. Stock taking of goods lying in a warehouse.-An appropriate officer of customs, authorized by 
the concerned Assistant Collector of Customs, shall conduct stock taking and detailed audit of a 
warehouse as and when so directed but at least once in a year. The auditors specifically will examine 
the mandatory requirements of the scheme, availabilities of all prescribed records set out in this 
scheme, input or output ratios actually consumed for the manufacturing of finished goods, opening 
stocks of the year, inward or outward input goods during the year, finished goods stocks, wastages or 
rejects (losses during the year if any), due approvals of the Customs authorities, and shall submit its 
findings or report to the concerned Collectorate and a copy thereof to the licensee for his records. 

 

                                                            
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(I)/2018 dated 

2nd July, 2018. At the time of substitution was as under:- 
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of 
Revenue is pleased to make the following rules, namely:--” 

2 Substituted for Rule 361 vide SRO 601(I)/2010 dated 28th June, 2010 


