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GOVERNMENT OF PAKISTAN 
(REVENUE DIVISION) 

CENTRAL BOARD OF REVENUE 
*** 

Islamabad, the 18th June, 2001 
NOTIFICATION 

(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 
CHAPTER XI 

RECOVERY OF ARREARS 
. 
. 

PART IV 
APPOINTMENT OF RECEIVER 

. 

. 

198.  Manner of working of receiver.- (1) Where it appears to the Recovery Officer to be just and 
convenient, he may by order:-- 

(i)        remove any person from the possession or custody of an attached business or 
 property; 

(ii)        commit the same to the possession, custody or management of the receiver; and 

(iii)       confer upon the receiver all such powers, as to bringing and defending suits and for 
the realization, management, protection, preservation and improvement of the 
property, the collection of the rents and profits thereof, the application and disposal of 
such rents and profits, and the execution of documents as the owner himself has, or 
such of those powers as the Recovery Officer thinks fit: 

Provided that nothing in this rule shall authorize the Recovery Officer to 
remove from the possession or custody of business or property any person whom any 
party to the recovery proceedings has not a right to remove. 

(2)  The Recovery Officer may by general or special order, fix the amount to be paid as 
remuneration for the services of the receiver. Provided that the Government officers appointed as 
receivers shall not be entitled to such remuneration. 

(3)  Every receiver, not being a Government officer, shall- 

(i)         furnish such security, if any, as the Recovery Officer thinks fit, to account duly for 
what he shall receive in respect of the business or property; 

(ii),       submit his accounts at such periods and in such form as the Recovery Officer directs; 

(iii)       pay the amount due from him as the Recovery Officer directs; and 

(iv)       be responsible for any loss occasioned to the business or property by his willful default 
or gross negligence: 

                                                            
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(I)/2018 dated 

2nd July, 2018. At the time of substitution was as under:- 
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of 
Revenue is pleased to make the following rules, namely:--” 
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Provided that the government officer appointed as receiver shall furnish all such information 
as desired by the Recovery Officer regarding the progress of recovery along with accounts of proceeds 
after such intervals as may be prescribed by the Recovery Officer. 

(4)  The profits or rents of such business or property shall, after deducting the expenses of 
management, be adjusted towards discharge of the Government dues, and the balance, if any, shall be 
paid to the defaulter. 

 


