
 

 

GOVERNMENT OF PAKISTAN 
(REVENUE DIVISION) 

CENTRAL BOARD OF REVENUE 
*** 

Islamabad, the 18th June, 2001 
NOTIFICATION 

(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 
CHAPTER XI 

RECOVERY OF ARREARS 
. 
. 

PART IV 
APPOINTMENT OF RECEIVER. 

. 

. 

195.  Appointment of receiver for business.- (1) Where the property of the defaulter consists of a 
running business, the Recovery Officer may attach such business and appoint a person as receiver to 
manage the business. 

(2) Attachment of a business under this rule shall be made by an order prohibiting the 
defaulter from transferring or subjecting the business to a charge in any manner and prohibiting all 
persons from taking any benefit under such transfer or charge and intimating that the business has been 
attached under this rule. 

(3)  Proclamation of attachment under this rule shall be made in the same manner as is 
provided for proclamation of sale under rule 166 of these rules. 

(4)  Where the Recovery Officer so directs, such order shall also be published in a 
newspaper. 

 

                                                            
1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(I)/2018 dated 

2nd July, 2018. At the time of substitution was as under:- 
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of 
Revenue is pleased to make the following rules, namely:--” 


