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GOVERNMENT OF PAKISTAN 
(REVENUE DIVISION) 

CENTRAL BOARD OF REVENUE 
*** 

Islamabad, the 18th June, 2001 
NOTIFICATION 

(CUSTOMS) 

 S.R.O. 450(I)/2001.- 1[In exercise of the powers conferred by section 219 of the Customs Act, 
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005 
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is 
pleased to make the following rules, namely:-] 

. 

. 
CHAPTER IX 
VALUATION 

. 

. 
SUB-CHAPTER-IV 

SECONDARY METHODS OF VALUATION 
. 
. 

121.  Fall back method.-(1) Value of imported goods determined under sub-section (9) of section 
25 of the Act, shall, to the greatest extent possible be based on previously determined customs values 
of identical goods assessed within ninety days. 

(2)      The methods of valuation, to be employed under sub-section (9) of section 25 of the 
Act may be inclusive of those laid down in sub-sections (1), (5), (6), (7) and (8) of the said section, but 
a reasonable flexibility in the application of such methods would be in conformity with the aims and 
provisions of sub-section (9) of that section. 

 Explanation.-Some examples of reasonable flexibility are as follows, namely:- 

(i)  Identical goods- 

(a)  The requirement that the identical goods shall be imported at or about the 
same time as the goods being valued, could be flexibly interpreted;. 

(b)  Identical imported goods produced in a country other than the country of 
exportation of the goods being valued could be the basis for customs 
valuation; and 

(c)  Customs-values of identical imported goods already determined under sub-
section (7) and (8) of section 25 could be used. 

(ii) Similar goods- 

(a)  The requirement that the similar goods shall be imported at or about the same 
time as the goods being valued could be flexibly interpreted;  

(b)  Similar imported goods produced in a country other than the country of 
exportation of the goods being valued could be the basis for customs 
valuation; and 
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(c) Customs-values of similar imported goods already determined under sub-
sections (7) and (8) of section 25 of the Act could be used. 

(iii) Deductive method- 

The requirement that the goods shall have been sold in the "condition as imported" as 
provided in clause (a) of sub-section (7) of section 25 of the Act could be flexibly 
interpreted, and the ninety days requirement could be administered flexibly. 

 


