GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE
**k%k
Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- [In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

CHAPTER IX
VALUATION

SUB-CHAPTER-IV
SECONDARY METHODS OF VALUATION

118.  Transaction value of similar goods.-(1) In applying sub-section (6) of section 25 of the Act
the appropriate officer shall, wherever possible, use a sale of similar goods at the same commercial
level and in substantially the same quantities as the goods being valued. For the purposes of sub-
section (6) of the said section the transaction value of similar imported goods means the value of
imported goods, adjusted as provided for in sub-section (2) thereof which has already been accepted
under sub-section (1) of that section.

2 The provisions of Rule-117 shall, mutatis mutandis, also apply in respect of similar
goods.

1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated
2" July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"



