GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE
**k%k
Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- '[In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

’[CHAPTER XLV
PRELIMINARY

1131. Unaccounted goods of a warehouse.-If any consignee or licensee fails to provide proper
account of the warehoused goods i.e. imported goods, exported goods or goods cleared for home
consumption to the satisfaction of an officer of customs not below the rank of an assistant collector,
the consignee or licensee, as the case may be, shall pay on demand an amount equal to the amount of
all duty and taxes leviable thereon, as if they were imported and used for home consumption and shall
also be liable to penalties imposed for such violation under the Act.

1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated
2" July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"

2 Added vide SRO 568(1)/2024, dated 2" April, 2024.



