GOVERNMENT OF PAKISTAN
(REVENUE DIVISION)
CENTRAL BOARD OF REVENUE

*k*k

Islamabad, the 18" June, 2001
NOTIFICATION
(CUSTOMS)

S.R.0. 450(1)/2001.- [In exercise of the powers conferred by section 219 of the Customs Act,
1969 (IV of 1969), section 50 of the Sales Tax Act, 1990, section 40 of the Federal Excise Act, 2005
and section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), the Federal Board of Revenue is
pleased to make the following rules, namely:-]

2[CHAPTER VIII
CUSTOMS AGENTS LICENSING

105.  Licence stands revoked.--A licence shall stand revoked, if the licensee,--

@) is declared insolvent or convicted by a court of law for any offence punishable under
the Act or for an offence involving moral turpitude or misappropriation of property or
breach of trust under the Pakistan Penal Code, 1860 (Act XLV 1860) or any other law
for the time being in force;

(b) is involved in a case of tax fraud under any law for the time being in force;
(c) on failure of renewal of license for consecutive five years of last renewal; or

(d) upon filing of an application for cancellation of its license.

1 Existing preamble substituted and shall be deemed always to have been so substituted vide SRO 831(1)/2018 dated
2" July, 2018. At the time of substitution was as under:-
“In exercise of the powers conferred by section 219 of the Customs Act, 1969 (IV of 1969), the Central Board of
Revenue is pleased to make the following rules, namely:--"

2 Substituted for Chapter VIII vide SRO 498(1)/2009 dated 13™ June, 2009



